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THE MONEY MARKET. 


Norutne has occurred this week to break the quiet of the 
discount market, and influenced by the prevailing inactivity, 
and the stronger Bank return, rates are slightly lower than 
when we last wrote. Thus far no effect has been produced 
by the French operations in China, nor unless there is 
some material change in the situation are these likely to 
influence the market. France is evidently bent upon 
making war on the cheap if she can possibly manage it, 
and so long as she is able to confine herself to 
such “acts of reprisal” as those she has been engaged 
in, the Government will be able, without difficulty, to 
provide for the current expenditure. It is evident, how- 
ever, that almost at any moment circumstances may arise 
which would compel France to make much more serious 
efforts than she has yet found necessary, and in that case the 
Government may have to borrow largely. This is one of 
the contingencies which must be kept in view, and another 
is, that gold will certainly have to be sent to Egypt in con- 
nection with the military expedition we are on the eve of 
undertaking. It is to be remembered, too, that even now 
gold is steadily, although slowly, going out of the Bank for 
export, and the movement may assume larger dimensions soon, 
when the American crops are being moved freely. The 
position thus is, that while it is hardly possible for rates to 
go below their present level, many things may happen to 
cause them to advance, and the disinclination to tie up their 
money at the existing low terms which bankers are showing 


thus seems to be fully warranted. 
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AN ENGLISH DUAL CONTROL IN EGYPT. 


Aut things considered, it would probably be unreasonable 
to expect Mr Gladstone, in the course of his new and 
defensive campaign in Midlothian, to make a full statement 
of the intentions of the Government in respect of Egypt, 
even although he was on Thursday closeted with “the 
statesman of the first rank” who is to give effect to these 
intentions, and although he himself is probably ready to say 
to-day, as he said at the Mansion House more than two 
years ago—“we have gone to Egypt with clean hands, 
with no secret intentions, with nothing to conceal.” 
The Prime Minister declined to make any such 
statement in Parliament before the end of the Session. He 
is not likely to make it now, when the despatch of Lord 
Wolseley to Cairo in the company of Lord Northbrook 
means that the promised military operations for the relief of 
General Gordon, the soul of which must be secrecy, are about 
to begin in earnest. It is not difficult to accuse, and it is 
not easy to acquit, Government of vacillation and indecision 
of purpose in connection with their Egyptian policy. But 
it is only fair to them to say, that if the ever-deepening Nile 
imbroglio has taught the political observer anything, it is that 
circumstances are too powerful for good theories, or even 
good intentions; that, indeed, there is more faith in political 
doubt than in half the creeds. Every statesman who has 
a voice in the councils, or a hand in guiding the destinies 
of such an Empire as the British, must do very much in 
the world of practical politics what Descartes did in the 
world of abstract speculation. Before launching on the 
sea of doubt, Descartes provided himself with a une morale 
par provision, a provisional rule of faith and practice, with 
which he could keep himself going till he discovered 
the terra firma of credibility. Similarly, a politician provides 
himself with une politique par provision, which he applies 
to the circumstances in which he finds himself. But 
Egypt has used up not one provisional policy, but a dozen, 
It is the grave of politicians’ ideas, expressed by such phrases 
as “ Egypt for the Egyptians,” “rescue and retire,” “the 
establishment of a peaceful, orderly, and legal government,” 
and “the enjoyment of a wise, a regulated, and expanding 
freedom,” which have had their day and ceased to charm. 
Lord Palmerston still comes, in many eyes, nearer the ideal 
of a practical English statesman than Mr Glad- 
stone. He had always a single eye to the main 
chance ; he had not the one eye on the main chance and 
the other on the moral law. It may be doubted, too, if the 
popular view in this country of true British interests in 
Egypt before, and even for some time after, Tel-el-Kebir 
was ever more pithily expressed than in a letter Lord Pal- 
merston wrote to Lord Cowley in 1859, and in which he 
said, “‘ We do not want Egypt, or wish for it, any more than 
a man with an estate in the North of England and a resi- 
dence in the South would have wished to possess the inns 
on the North road; all he could want would have 
been that the inns should be well kept, always 
accessible, and furnishing him when he came 
with mutton-chops and post-horses.” This eminently 
** practical” conception of our — in Egypt has, how- 
ever, had to go by the board like every other, for even good 
posting inns cannot be willed into existence; they are the 
products of years of that steady government of which 
Egypt as yet knows nothing. 

Such considerations may be urged in justification of a 
tolerance of the policy of Government in Egypt. But with 
the despatch of Lord Northbrook and Lord Wolseley to 
Egypt Ministers have absolutely cut themselves adrift from 
any such plea. It is plain that not only England, but Europe, 
regard the start to-morrow evening for Cairo of “a states- 
man of the first rank,” and the leading English general of 
the day, as a new, a decided, and a final departure 
in Egypt. In any case, it is impossible to con- 
sider the despatch of Lord Wolseley to take the 
supreme military control in Egypt as a mere coup 
de thédtre. This appointment means, in spite of the 
curious and ambiguous phraseology of the communiqué 


announcing it, that an expedition of between 9,000 and 
10,000 British troops will be pushed forward to Khartoum | 
with the least possible delay. It would serve no purpose 
to speculate, or to attempt to decide when experts dis. 

, as to the comparative merits of the Dongola end 
Suakin-Berber routes to Khartoum, or as to the value of 
small boats in coping with the navigation difficulties of tho 
Nile. Lord Wolseley’s past achievements and present 
reputation are sufficient guarantees that a plan 
for the relief of Khartoum has been carefully prepared, and 
will be resolutely given effect to. That is all we know, and 
all we need to know at present. One other thing is certain, 
The future of Khartoum in one way or another must be 
settled, for the total abandonment of the Soudan garrisons 
is one of the many crude and provisional Egyptian policies 
of which time and circumstances have shown the futility, 
In short, whether the force which Lord Wolseley will 
despatch from Egypt Proper has to crush the followers of the 
Mahdi, or whether the tactical genius and personal prestige of 
General Gordon do half its work, the military preparations 
of the present time can have but one ending, the giving to 
Egypt of a scientific frontier, against the independent tribes 
of the Soudan. Egypt, even if it is not to include 
Khartoum as the key to her military position, and 
the entrepdt of the commerce of the Nile Valley, must 
be rendered secure against invasion, Any other result 
would be unworthy of Lord Wolseley, and of the special 
mission which circumstances have marked out for England 
in Egypt. 

The emergency which Lord Northbrook goes to Egypt to 
grapple with is quite as pressing as that the importance of 
which is acknowledged by the despatch of the Adjutant- 
General to supersede the military authorities at Cairo and 
Assouan, During the past few days rumours have been 
current as to an impending financial crisis ; it was even said 
that the Egyptian Government had declared itself bankrupt. 
Such a crash may be staved off till Lord Northbrook appears 
onthe scene. But he must grasp the nettle the moment he 
arrives, and he must grasp it firmly. There is probably 
only one way of dealing with the question of the hour in 
Egypt, the issue of a Khedivial Decree reducing the interest 
on the Debt. But it is unnecessary to say once more that 
the permanent settlement of Egyptian finance is 
bound up with and must depend upon a permanent 
settlement of Egyptian administration. The ex-Khedive 
Ismail is reported to have sarcastically asked of 
an interviewer at Marienbad what Lord Northbrook 
would have to report on, and if he intends toascertain by 
personal inspection how much more taxation the fellaheen 
can stand. The Khedive’s opinions on British policy in 
Egypt are worth listening to, very much as, according to 
Lord Beaconsfield, men who have failed in literature and | 
art may be worthy of attention as critics. His questions | 
at all events, are echoed all over Europe. The growing 
impatience of Germany and Austria - Hungary on the sub- 
ject of the Alexandrian indemnities means nothing more than | 
a desire on the part of these Powers and of Prince Bismarck | 
that there should be constituted in Egypt a strong Govern: | 
ment of some sort, bringing with it the security that always | 
attaches to strength, The despatch of Lord Northbrook. | 
and Lord Wolseley will be another, and probably an | 
intolerable, disappointment to Europe, unless it ends in the | 
establishment of, in their persons, a new Dual Control | 
the supremacy of the one commissioner in the civil, and . 
the other in the military, affairs of Egypt. Their tas 
will be no easy one, even if they have plenary powers | 
and free hands. Lord Dufferin, in his prophets 
report says :—‘“ The masterful hand of a Resident we 
have quickly bent everything to his will, and in the _— 
of five years we should have greatly added to the acer 
wealth and well-being of the country, by the eee - 
the cultivated area, and the consequent expansion ; a 
revenue; by the partial, if not the total, abolition © a 
corvée and slavery, the establishment of justice, and ot “ 
beneficent reforms.” It will be well if Lord Northbro mt 
and Lord Wolseley can between them, and in the time 
allotted by Lord Dufferin, effect such great results. = cs 
case, there seems a possibility that the question of P = 8 
Egypt on a sound political and military basis will at las a 
resolutely dealt with, and without arriére pense, OF © 
calculation as to evacuation, or limit of occupation. 
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FRANCE AND CHINA. 


Wuen Mr Gladstone, at the time our troops were fighting 
in Egypt, maintained that we were not at war, but simply 
engaged in warlike operations, there were few who could 
follow him in the distinction he drew. The line of demar- 
cation was much too fine to be generally recognisable ; 
yet, although almost imperceptible, it was infinitely broader 
and more clearly defined than the line France is now seeking 
to draw with regard to her operations in China, In Egypt 
we were not opposed to, but acting in concert with, the 
Government of thecountry. With that Government wehad no 
quarrel. On the contrary, we were actively supporting it 
against the assaults of a rebel soldiery. Our efforts were 
directed to the consolidation not to the breaking down of 
its power; and although for this purpose it was necessary 
to employ force, that did not constitute an act of war. 
When, for instance, we bombarded Alexandria, we no more 
committed an act of war against Egypt, or any other Power, 
than did the French Republican army commit an act of war 
against France when it bombarded Paris at the time it was 
engaged in suppressing the Communist insurrection. In 
both cases the bombardment was an incident in an 
internal, not an’ international, dispute, and for this 
reason the analogy that has been sought to be drawn 
between our attacks upon Alexandria and the destruction 
by the French fleet of the arsenal at Foochow is altogether 
misleading. We were acting with the Egyptian Govern- 
ment, while France is fighting against that of China. We 
were aiding in the suppression of an internal revolt, while 
France is making use of force ir order to compel a settle- 
ment of an international claim. And, if it was difficult in 
our case to discover wherein lay the difference between 
warlike operations and operations of war, it is infinitely 
more difficult in the case of France. 


It is, of course, a recognised principle of international 
law that the employment of force by one nation against 
another is not necessarily incompatible with the mainten- 
ance of generally pacific relations between the two. It is 
permissible for either or both of them, instead of declaring 
war, to content themselves with making reprisals the one 
against the other ; and this is what France is seeking to do. 
But this principle is subject to an important limitation. 
In his work on “The Law of Nations,” Sir Travers 
Twiss lays it down that “acts of reprisal as distinguished 
from acts of war are only allowed by the Law of Nations 
when there has been a denial of justice to a well-founded 
claim, or such a delay as is inconsistent with an honest 
intention to do justice. ‘ Reprisals,’ says Sir Leoline Jenkins, 
‘will not lie where there is neither denial of justice, 
nor a delay amounting to denial.’ ‘ Reprisals,’ writes 
Grotius, ‘are a species of violent execution, which takes 
place when right is denied.’ ‘ Reprisals,’ says Bynkershoek, 
‘are not to be granted except upon an open denial of 
justice.’ ‘It is only for an evidently just cause,’ writes 
Vattel, ‘and for a clear and undeniable debt, that the law 
of nations allows us to make reprisals ; for he who advances 
a doubtful claim cannot, in the first instance, demand any- 
thing more than a fair examination of his right. In the 
next place, before he proceed to such extremities, he should 
be able to show that he has ineffectually demanded justice, 
or, at least, that he has every reason to think that it would 
be in vain for him to demand it.” Here obviously some- 
thing more is meant than that the claims which would 
justify acts of reprisal is to be established to the satisfaction 
of the party making it. There would, indeed, be no meaning 
at allin such an interpretation of the passages we have 
quoted, for in all cases of dispute it may be taken for granted 
that each party believes himself to be in the right. The 
claim must be one the justice of which is patent to others as 
well as to the claimant, and it can hardly be said that the 
demand which France is urging upon China stands in this 
position. The French Government have not yet made it 
clear either that the repulse at Lang-son was a breach of 
the Tientsin Treaty, or that the huge indemnity they 
claimed wasno more than reasonable compensation. The fact, 
indeed, that in the end they were ready to accept less than 
a third of the amount they at first asked for, rather. goes 
to show that they were making demands which they them- 
selves felt to be in excess of the requirements of the case. 
And it is very difficult, indeed, to see how the rejection of 
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such demands constitutes a case which brings 
action of France within the category of 
reprisal, 

That it is to the interest of the French Government to 
carry on an irregular and informal rather than an open 
and avowed war is evident enough. By doing so it avoids, 
or, it at all events, postpones, Parliamentary embarrasaments 
at home, and it retains facilities for carrying on its opera- 
tions against China which it would have to forego if it 
openly acknowledged that it is engaged in war. Had war 
been declared, Admiral Courbet would not have been per- 
mitted to enter the harbour of Foochow, ostensibly as a | 
friend, and make arrangements at his leisure for destroying, 
with comparative impunity, the unprotected arsenal, And 
a declaration of war would close neutral ports against 
French ships, thus adding immensely to the difficulty of 
supplying the French forces. It is not to be wondered 
at, therefore, that M. Ferry should be anxious to make out 
that, although France is fighting, yet she is not at war with 
China. But it is hardly to be expected that other nations 
whose interests are involved can be long content with this 
state of things. For more than a year now we have had a 
French fleet roaming about the coast of Madagascar, and 
seeking by the occasional bombardment of this or that 
village to reduce the Government to submission. But the 
Hovas are still unsubdued, and it is hard to believe that the 
policy which has failed to attain its desired end in Mada- 
gascar will prove more successful against China. So far as 
can at present be seen, the French may go on repeating 
almost indefinitely their operations at Foochow without 
bringing the Chinese Government to its knees. The fabric 
of the Chinese Empire is far too loosely knit for slight 
injuries at its extremities to be felt at its centre. Thus, if 
the war is to be conducted as at present, it may drag on 
indefinitely, to the serious of injury of all nations trading 
with the East, The more protracted, moreover, the opera- 
tions are made the greater is the risk of their leading to 
serious international complications, and the hope must be, 
therefore, that the French Government will frankly recog- 
nise its position, and if it be bent uponexacting satisfaction 
from China, seek to do so, not by the desultory and irregular 
methods it has hitherto employed, but by waging war openly, 
and in such a manner as is calculated, without interference 
with the rights of neutrals, to bring it to a speedy close. 


the subsequent 
legitimate acts of 


THE CONVERSION, AND ITS EFFECTS UPON 
THE STOCK EXCHANGE. 


Now that the Conversion is being largely assented to, and 
it is apparent that it will be a distinct success, it is found 
that the Stock Exchange is again being materially 
influenced, and that the sympathetic rise in all high-class 
investments is rapidly assuming large dimensions. There 
is a certain percentage of the existing fundholders who are 
seeking to place their capital, or a portion of it, outside the 
range of Government stock, but the proportion is small, for 
the reason that the yield even upon the 3 per Cents, for 
some time past has not been tempting to the investor 
who had the option of holding other securities. So 
soon, however, as a holder of Consols seeks to 
transfer his money into railway debenture stocks, 
or Colonial Government debentures or Corporation stocks, 
he is met with a large rise in prices. It could, indeed, 
hardly be otherwise, for these are amongst the best held 
securities in the country. The supplies of such stocks upon 


the market are at all times very limited, and, as a rule, the |} 
inquiry for them is quiet. But now, when a number of | 

people are asking for what the dealers find a considerable | 
difficulty in supplying, a rush is made to secure such stocks, 

and prices are put up, and up, against, the would-be buyers 
after a truly remarkable fashion. That speculation in part 
contributes to that rise cannot be denied. The market sees 
that certain people want these securities, and forthwith 
assumes that many more will be wanting them ; and buys 
in anticipation. It does not do, therefore, to assume that all 
thepresent advance is due to actual purchases by those who 






















1052 


are clearing out of Consols or New and Reduced, for the 
Stock Exchange itself just now has also something to do 
with it. 

But there can be no doubt about the importance of the 
movement in Home railway debenture stocks recorded 


| below :— 






















































Market Prices of DEBENTURE Srocks. 





t Six 
; Months’ 
: Now. July. March. Rise. 
: Caledonian 4 per Cent. ......... 5D sn RIE” ee te 9 

: | Great Eastern 5 per Cent. ... 1423... 137 ee oa 
‘ Do 4per Cent. East Anglian 116 112 107. : 

: | Great Northern 4 per Cent.... 126 120 114 12 

j | Great Western 5 per Cent. ... 149 143 133 11 

4 London and North-Western : 

, Pas RReFEID, pocccstesccpicioes 126 121 115 11 
ee, London and South-Western 

3 | Abie Glatt. cinniien isneobees 125 120 1134... 1g 

Bik | Midland 4 per Cent. ............ 125 120 114 11 

, Sa | North-Eastern 4 per Cent. ... 125 119 114 1] 
1 wee South-Eastern 4 per Cent. ... 120 115 110 10 
, 4a 


We are not exaggerating the position when we state 
that the rise in the past six months has been rather 
over than under 10 per cent., and that the rise in the 
| previous ten years had not been so considerable. Amongst 
| the guaranteed and preference stocks of our home railways, 
| the movement has been less important, but it certainly 
averages 5 per cent., and in some instances it is more. The 
better the security, and the more recognised is the position 
of the guarantors, the greater has been the improvement. 

| In corporation stocks there has also been a material 
| improvement. 

Marker Prices of CorPoraTion STOcKs. 
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Six 
Months’ 
Rise. 
64 
5} 


March. 
1053 
97 
994 


Now. 
112 
1024 
1034 3} 
1034 1024 994 4h 
1165 114} 111} 5 

Here it will he seex the improvement is about 5 per 
cent. But, strange to say, there is little, if any, apparent 
improvement in colonial and foreign city, harbour, and 
other corporation debentures. The reasons for this are 
various. In the first place, they had previously to this 
year been rising a good deal, and most of them already 
stood at a substantial premium: and it must not be for- 
gotten that these investments are all redeemable at a future 
date at par. Hence there is not the room for much advance 
in their quotations. Beyond this, the holders of Consols 
would be less inclined to invest in this direction than in 
home securities. We must not forget, however, that for 
these colonial city stocks to remain stationary in the market 
for a period of six months is in reality a net rise in price, 
as it defers the date at which the inevitable relapse to 
the redemption price of par will take place. 

For the reasons we have just assigned, there is also less 
improvement in Colonial Government debentures than in 
home securities. But those stocks which are not already 
at a high premium have, at any rate, advanced from 2} to 
| 3 per cent. 


Prices of CoLontaL GOVERNMENT DEBENTURES. 


July. 
1094 
101 
102 


| Metropolitan 34 per Cent. ... 
Do 3 per Cent. ... 
Birmingham 34 per Cent. . 
Liverpool 35 per Cent. 
Manchester 4 per Cent. ...... 
| 





il Six 
| N Jul Mosh. hese 
ow. uly, ise, 
ah India 3} per Cent.s ............ 107} ... 108. 1025 ae 43 
i Canada 4 per Cent. ............ 106... 105 1044 14 
4 Cape 5 per Cents..............4. 105 
3 : pe 103 102 3 
: me rag; Wales 4 per 
3 NB... ie ceceseecssvecveee 104... Wiljxd ... 101 2 
‘ _Do Inscribed...........-...+. 06: 6 AB ag iol. af 
e New — 5 per Cent. 
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Do 4 per Cent. Inscribed... 1025... 100}... 100 2 
Queensland 4 per Cents........ 103... 100}xd ... 98 4s 
South Australia 4 perCents. 103 100xd_.., 98 4 
Victoria 4 per Cents. ......... 103... ~1Wl}xd ... 100 3 
West Australia 44 per Cents. 105 ... 108 is 3B 2 


The foregoing are the classes of securities which h 
been principally influenced by the Conversion, and the ie 
spread over 180,000,0002 of home railway debenture stocks 
300,000,000/ of railway guarantees and preferences, some 
| 50,000,0007 of home city loans, and above 200,000,0007 of 
} 

} 











Colonial Government debentures, is certainly massive and 
striking enough. 
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THE SUGAR BOUNTIES. 


THE correspondence that has passed between the Board of 
Trade and those who are advocating the imposition of 
Customs duty upon our imports of sugar, so as to ain 
vail the sugar bounties given by foreign Governments 
consists for the most part of a reiteration of old and well. 
worn arguments. It has, however, the rierit of st 
once clearly and comprehensively the case for and 


———. 


ating at 


: again 
the suggested duties. The contention of gto 
who wish to have countervailing duties imposed jg 

“) 


that owirg to the bounties foreign ‘refiners are able 
to undersell those of this country, and that asa consequence 
our sugar refining industry is gradually decaying. While 
admitting, moreover, that we must be prepared to face all 
competition which is due to natural causes, they hold that 
it is not inconsistent with a Free-trade policy to impose 
restrictions upon competition which is due to artificial causes, 
To oppose a bounty by a countervailing duty is, they say 
to create equality of trade, which they appear to regard a 
synonymous with freedom of trade; and while acknowledg- 
ing that the countervailing duty would raise the price of 
sugar to consumers, they contend that it would only raise it 
to its natural level, and that buyers would have nothing to 
complain of if they were called upon to buy their sugar 
at its true cost price. 


But, as the Board of Trade point out, this argument is 
erroneous both as regards the statement of facts and the 
principle it enunciates. Mvch is said as to the decay of the 
sugar refining trade, but there is really no evidence to show 
that any greater depression prevails in that than in other 
branches of our industry. Statistics prove that instead of 
diminishing the employment of labour in the refining, 
trade has increased during the past twenty years, and a 
reference to the returns of our foreign trade brings out 
the fact that, while during the past five years our imports 
of refined sugar have increased but slightly, there has 
been a great augmentation of the imports of raw sugar, 
and also a material increase in the exports of refined sugar. 
The figures are :— 


-————Imports. —_——-, Exports. 
Refined & Candy. Raw. Refined, 
Cwts. Cwts. Cwts. 

REED dcorsenes 3,283,920 20,366,627 ...... 1,155,787 
See pesccscee 2,706,123 ...... 19,839,225 ...... 1,047,137 
S081 i..0% 790,464 ..... 18,651,383 ...... 909,177 
BOO8 8..ti..20 3,036,074 ...... 17,001,613 ...... 965,446 
IBID n00sscess 3,018,824 ...... 17,734,223 ...... 896,243 


There is certainly nothing here to show that the business of 
sugar refining is languishing. There is little more foreign 
refined sugar being used than there was five years ago, so 
that, keeping in view the increase of population, the 
foreign article cannot have supplanted the home product ; 
and while fully holding our own at home, we have increased 
our shipments abroad. Considering the general inactivity 
of trade, thisis not really an unsatisfactory state of things, 
and there are many other branches of trade that would be 
glad if they could show a similar record. It is true that 
latterly the competition of the foreign refiners has become 
keener ; but then the outcry of those who profess to speak 
in the name of those engaged in the home-refining trade 
was as loud three or four years as it is now, and we 
cannot assume, therefore, that the condition of the trade is 
really any worse than it then was. 

And while the injury to the refining trade has not been 
proved, there is clear evidence that the bounties are a gain 
to the people of this country. On this point the Board of 
Trade produce statistics which are worth quoting. “ Accord- 
ing to the information lately received by the Board,” it 1s 
stated, “working men in this country have a much 
stronger interest in the question of cheap sugar than the 
Board were aware of at the time of the former controversy 
on the subject three or four years ago. At that time main 
consideration which forced itself on the attention of the 
Board of Trade was the interest of the consumer. It was 
represented to the Select Committee by sugar refiners and 
producers that the bounties had caused sugar to bea far- 
thing per Ib cheaper than it would otherwise have been. It 
was easy to calculate that this re ted an annual gain 
of 2,500,0002 to the consumers of the United Kingdom, oF 
more than the whole sum paid for labour in the sug4™ 
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| yefining industry. This is still a consideration which it is 
| impossible to disregard. Gaining so much in their sugar, 
the consumers of the United Kingdom have clearly an 
| annual surplus of the above amount more than they would 
‘otherwise have available for the consumption of other 
|articles. But, in addition to this gain, which concerns the 
massesso largely, it would appear that the cheapness of refined 
sugar has stimulated certain special industries during the last 
few years, So that it becomes a question for workmen, not 
merely as consumers, but as producers, that refined sugar 
should be cheap. According to definite statements which 
the Board of Trade have received, about 45,000 tons of 
refined sugar are used annually in London and neighbour- 
hood in the manufacture of jam and confectionery, the 
manufactories employing about 6,000 people. Similarly, 
‘in Scotland there are 80 manufactories in all, using 
35,000 tons of sugar annually, and employing upwards of 
4,000 people. Making a very small estimate for the manu- 
facture in the rest of the country, it is safe to calculate 
that at least 100,000 tons of refined sugar are used annually 
in the manufacture of jam and confectionery in the United 
| Kingdom, the manufactories employing upwards of 12,000 
|people. The Board of Trade are further informed that 
| within the past 20 years the confectionery trade in Scot- 
‘land has increased at least fourfold, and the preserving 
trade—jams and marmalade—has practically been originated 
and developed, the advance in both branches from 1870 to 
1878 being very rapid. In addition, refined sugar appears 
to be used largely asa raw material in biscuit-making, the 
manufacture of mineral waters, and other industries, while 
about 50,000 tons are used annually in brewing and 
distilling. It would appear, therefore, that over 200,000 
tons of sugar, principally refined sugar, must be annually 
used in the United Kingdom as a raw material, and a very 
large part of it in industries which give large employment 
for labour, the jam and confectionery manufacture alone 
employing about three times the number of people 
employed in the sugar refineries of the United Kingdom. 
Apart, therefore, from the question of the advantage of 
cheap sugar to the consumer, it would seem most important 
to working men as producers that refined sugar should be 
cheap, because it is the raw material of manufactures 
which gives large employment to labour. It is impossible 
not to connect the rapid development of those industries 
which used cheap refined sugar in recent years with the 
cheapness of the raw material they have used.” The 
advocates of countervailing duties argue, that the 
impetus which cheap sugar has given to these industries is 
artificial. It is, however, none the less real because of that ; 
and while it may be that the gain we at present realise 
from the bounties may not be enduring, as it is impossible 
to believe that foreign nations will go on taxing themselves 
to the extent of several millions a year in order to supply 
us and others with sugar at less than its fair price, that is 
no reason for refusing to avail ourselves of their liberality 
so long as it does last. 

Then as to the argument that a duty imposed for the 
purpose of placing home manufacturers on a footing of 
equality with their foreign competitors is in accordance 
with the principles of Free-trade, it is evident that if this 
were accepted, we should be in fairness bound to revolu- 
tionise our whole fiscal system. It is not the sugar trade 
alone that has to meet State-aided competition. Every 
branch of our industry has a similar difficulty to contend 
against, because the protective import duties which other 
hations impose upon cur products tend equally with the 
sugar bounties to place us at a disadvantage in competing 
with foreign producers. If, then, it be right to 
place a heavy tax upon the country in order 
to enable our sugar refiners to meet foreign competi- 
tion, it must be right also to tax the country 
for the support of all our other industries. If we are to 
make good to the refiners any loss they may sustain from 
foreign fiscal regulations, we must be prepared to do the 
“ame for all the rest of our manufacturers. In other words, 





uties which other nations impose. The principle of 


sumply suicidal for us to attempt to act. 







if we are to oppose import duties to bounties, we must, to 
be consistent, be ready to oppose bounties to the import 


Sountervailing duties thus implies a return to a general 
‘ystem of protection, and is thus one upon which it would 
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SANITARY QUESTIONS IN EGYPT. 


THE proposal made by Count Miinster to discuss this subject 
at the recent Conferences respecting the finances of Egypt, 
and the support given to his motion by the other ambassa- 
dors, show that public attention may soon be called to the 
subject. It is advisable, therefore, to mention the circum- 
stances of the case, in order to assist in forming a correct 
opinion with regard to it. It is clear that Lord Granville was 
right in ruling that the proposed discussion was outside the 
scope of the Conference, and therefore out of order; but it 
is not clear what precise object the German Government had 


in view in trying to force a discussion on this occasion. 
If the design was to obtain concurrence ina proposal made 


some time since by the Italian Government, to convoke a 


Conference at Rome to consider Egyptian sanitary questions, 
it was a successful, though a somewhat cumbrous and forced 
method of securing this result. These questions are two- 
fold, partly Egyptian and partly international. The exist- 
ing arrangements were made by decrees of the Khedive, 
issued in January, 1881. A local board (the constitution of 
which has since been modified) was established at Cairo, and 


another board, whose functions are general as well as local, 
was established at Alexandria. The former is a body so 
purely local, that it need not be considered at present. 
The Alexandria Board is designated the Maritime and 
Quarantine Sanitary Council ; it is composed of a president 
appointed by the Knedive, four or five medical officers hold- 
ing high posts in the medical service at Alexandria, the 
chiefs of the Customs and lighthouse services, the chief officer 
of the Port of Alexandria, and a consular delegate of each 
foreign Power which chooses to send a representative to the 
board. These foreign members are usually selected from 
the staff of the different consulates, and are assisted by a 
medical officer of their nation practising at the 
place, and the constitution of this body was, no doubt, 
an honest endeavour to reconcile conflicting interests and 
claims. Itis evident, however, that a board of this nature 
is not altogether satisfactory. Experience and the nature 


of the case prove that Egyptian sanitary questions must be 
managed by the Government of the country. Advice may 


with benefit be given, but fidgetty interference should be 
avoided. The international aspect of these questions 


presents greater difficulties. Here also in strict right the 
subject is Egyptian rather than truly international, because 
neither the constitution nor the functions of the board 
depend on treaty stipulations. But the appointment of 
foreign members, who hold an official position, has given 
the beard a quasi-international character, which it may be 
maintained has been confirmed by general and accepted 
usage. . 

The really important point as regards English commerce 
is the control sought to be exercised over the pascage of 
vessels through the Suez Canal. Attempts have been made 
to prevent the free passage of vessels coming from India, 
subjecting the: evessels toquarantine at or near Suez, although 
there has been, and is at the date of arrival, no sickness on 
board. It is very important to bear in mind that the 
present cholera epidemic in Southern Europe shows the 
futility of quarantine as enforced in those countries. 
Quarantine, in the sense of full inquiry as regards the 
health of in-coming vessels, observation where necessary, 
and adequate precaution against actual disease cannot be 
objected to. In the way of arrangements of this character 
this country would interpose no obstacle, and if an 
improved sanitary system is recognised on the Suez Canal, 
it would be better for shipowners to admit some increase in 
the amount of dues charged, than to undergo the detention 
of their vessels at Suez. But we could not tolerate 
the virtual closing of the Canal, or the setting up of a 
so-called International Board in Egypt, which would 
over-ride the Government of the country. The foreign 
members of a board of this character are virtually 
irresponsible, and do not possess the knowledge 
requisite to deal with those questions. The Govern- 
ment of Egypt, and of other countries, may, of 
course, adopt, on due notice, such measures as they think o 
to secure public health. If they please to make vesse 
bound for their own ports undergo quarantine at Suez, they 
are acting within their legal rights. They are = 
entitled, however, to work on a Board of Health at Alex- 
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andria in order to establish a general quarantine at Suez 
against all vessels from India and the far East. s: 
Egyptian sanitary questions having thus been broug 
forward at the late Conference, they cannot fail to be included 
in the inquiry to which Lord Northbrook’s attention 
will be given. The best course would seem to be to make 
the Alexandria Sanitary Board a department of the adminis- 
tration of the country, as it is with other nations; to 
examine from the points of view of health and commerce 
what alterations, if any, are required in the sanitary 
arrangements on the Suez Canal; to avoid all vexatious 
interference with navigation; and to treat the passage of 
vessels with clean bills of health bound to the ports of a 
particular country—as regards free transit or detention— 
according as the Government of that country may desire. 
Cases of sickness would be treated under the sanitary 
arrangements for the Canal. 


BUSINESS NOTES. 


Ratiway Accipents iN 1883,—Mr Calcraft’s general 
report to the Board of Trade upon the accidents which 
occurred on our railways in 1883 is interesting reading, but 
it is a pity that its publication has been so long delayed. 
The returns with which it deals were issued as far back as 
the month of April last, and the value of Mr Calcraft’s 
report would have been enhanced if it had been issued 
together with the detailed statistics upon whi-h it comments 
As we gave an analysis of the returns at the time they were 
issued,* it is not necessary again to repeat the figures. 
They may, however, be usefully supplemented with the fol- 
lowing table, which gives the proportion of passengers 
killed on the lines from causes beyond their own control, in 
years from 1847 to 1883 :— 

Number of 
Passengers Killed 
from Causes Proportion Returned 
Beyond their own as Killed 
Control, from Number (from Causes Beyond 
Accidents to of Passenger- their own Control) 
Trains Journeys.* to Number Carried. 
For the year 1883...... 11... $683,718,137 ... 1 in *62,156,194 
” a 1S... 654,838,295 ... lin 36,379,905 
For four years 1878-81 151... 2,353,801,345 ... lin 15,588,086 
a. » 1874-7... 152. ... 2,074,721,360 ... t in 13,650,000 
1870-3... 142 ... 1,589,912,975 ... lin 11,196,570 
1866-9... 91 . 1,177,646,573 ... lin 12,941,170 
% ” 1856-9... 64 557,338,326 ... lin 8,708,411 
For three years, 1847-9 36 173,158,772 ... lin 4,782,188 

* If the journeys of season-ticket holders are included, the propor- 
tion would be nearly 1 in 78,000,000. 
wo 73 persons lost in the Tay Bridge disaster in the year 

} Exclusive of journeys by season-ticket holders, which have been 

estimated for the past y ar at 180,000,000. 
These figures are eloquent as to the great increase of safety 
in railway travelling in recent years, and it is worth record- 
ing that last year not a single passenger was killed on the 
English lines; of the 11 deaths recorded, 10 having 
occurred on the Scotch, and 1 on the Irish lines. With 
regard to the number of railway servants killed during the 
year, we have the following statement :— 


Proportion 
Number Killed 
Killed to the 
Number Duringthe Number 
Class of Servants. Employed. Year 1883. Employed. 
Breaksmen and goods-guards 7,407 ... 76 .» Lin 97 
Perminent-way men 37 oon) ae -. 1in3ld 
Porters and shunters ws ee «.» lin 381 
Gatekeepers Be + lin 400 
Firemen BS ae + lin 533 
Engine-drivers wis + lin 643 
Inspectors : es .» Lin 704 
Pointsmen and signalmen ... oe ; 1 in 792 
Ticket collectors, &c a te 1,030 
Labourers 1 in 1903 
= + lin 2,055 
55,940... -- lin 3,496 
5,902... .. lin 5,902 
Total employed in the traffic, 
locomotive, &c , and engi- 
neer’s and storekeeper’s 
der artments 346,426 ... 554 


(*See Ec >nomist, April 19, p. 482.) 


The great mortality, it will be observed, was amo 
men and goods guards, and Mr Caleraft at 
deaths mainly to want of caution on the part 
It is to be feared, however, that the limited accommodati 

provided for shunting and other operations at many rate - 
tant stations is also a fruitful cause of accident si ‘t 
should surely be possible, by means of mechanical appliances 
to render the work of coupling and uncoupling wageons 
&c., much less dangerous than it now is. ri oP 


ngst brakes. 
tributes the 
of the men, 


Our Forercn Trave In 1883.—The annual statemont of 
the trade of the United Kingdom, issued this week, eon. 
tains the corrected returns of our foreign trade during the 
year 1883. The figures for that and the previous four 
years are :— 


1879, 


a 


1883. 13°2. | 1831. | 1880, 


m 


lan, £ £ | | £ } £ 
TMpOrts ......cses soseseenseseees/ 26,891 579 4 '2,0° 9,608'397,022,489 11,2 9,565'369,991.975 


_ __-—- —|— |—_——_—— = 


Exports— | 
British produce...... . ......|280,799,473/241,467,162/ 234,022,478 293,060,446'191,531 758 
Foreign & colonial produce) 65,637,597) 65,193,552) 63,.60,097' 63,354,920 57,251,604 


i el attics |305,437,070/806,660,7 14 207,082,775 786,414,466 248,783,364 


Total of imports andl ee 

EX POFES soos nnsne = (782 828 949 719,F8.822 694,105,254 697,°44,081 611,775,283, 
In the Board of Trade Returns for the year, the value of 
the imports was set down at 425,603,902, and that of the 
exports of British produce at 239,829,744/. The corrected 
value of the imports is thus about 1,288,000/ in excess of 
the amount previously reported, while the correction in the 
case of the exports of British produce amounts only to 
about 30,0007 As to the sources whence our imports were 
derived, we have the following statement :— 


| 1833. | 188”. | 183. | 


1880. | 1879. 
Le Re Ae ee |g 

From foreign countries '328,210,07 4) 313,588,711 305,482,829) 318,710,760) 284,049,937 

From British possessions ...| 98,681,505) 99,430,897! 91,539,660) 92,518,805) 78,942,638 

} | ceed 


426,89! ,579!413,019,608.397,022,4°9) 411,229,565] 362,091,87 
And the destinations of the exports were :— 





1883. 1832. 1881. | 188% | 1879. 


e : Batt ski |: a 
To foreign countries }215,036,149)214,323,097)}210.40! 593) 204,886,897 !82,274,591 
To British possessions | 90,400,921) 92,337,617) 86,681,192) 81,427,569 66,508,973 


SE _____1305,487,070'306,600,714) 207,082,775 786,414,406 248 783,964 
In 1879 our colonies and possessions supplied us with 
about 22 per cent. of our imports, and received 27 per cent. 
of our exports, while in 1883 we received from them 23 
per cent. of our imports, and sent them about 30 per cent. 
of our exports. Our imports from India rose from 
24,698,000/ in 1879 to 38,882,000 in 1883, the growth in 
our exports thither during the same period being from 
22,715,0002 to 33,383,000. Next in order as regards 
expansion of trade comes Australasia, the increase in the 
imports thence being from 21,964,000/ in 1879 to 
25,936,000/, and the growth in the exports from 17,960,000/ 
to 26,839,0007. From Canada our imports in 1879 were 
valued at 10,446,000/, and in 1883 at 12,284,000/, the 
value of our exports thither being 6,119,000/ in 1879, and 
10,110,0002 in 1883. 


British TRADE with Huncary.—In a report upon the 
trade of Hungary, Mr E. C. H. Phipps, our Secretary of 
Legation at Pesth, states that he has been at pains to ascer- 
tain privately what English manufactures are principaily 
imported into Hungary. As the result of his inquiries, he 
has ascertained that the following articles are still imported 
in large quantities :—black and coloured velvets, black cash- 
mere, lustre, alpaca, everlasting, cloths, yarns, sewing cotton, 
and printed satins and twil!s. Thes» articles, he states, 
both on account of their quality and cheapness, are able to 
compete with German and Austrian goods, although there 
is a decrease in their import since the introduction 
of the high rates of the new Customs tariff of 
1882. The progress of the German industry, espe 
cially in the manufacture of cotton velvets of all 
qualities, as well as of the Austrian industry in the ee 
facture of the cheaper sorts of velvets, have also exercise 
an unfavourable influence on English trade. Mr Phipps 
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however, is informed that, “a very small reduction in the 
wholesale price would keep up the importation of certain of 
these articles from England ; for instance, a reduction of 
three-farthings per yard in the price of cheap black velvets, 
now sold at 94d, would suffice to maintain the sale. Certain 
cotton goods, ‘grey domestic,’ for instance, cannot any 
longer maintain the competition with Austrian goods. 
Freight and customs duty represent 67 per cent. of the 
value. A yard, which costs 24d in England, is sold wholesale 
in Buda-Pesth at 224 kreuzers, or 44d, in large quantities 
only about 8 per cent. less.” And as to the possibility of 
extending the sale of British goods, Mr Phipps makes a 
suggestion, which it ‘s to be hoped our manufacturers will 
take into serious consideration, “ It has been pointed out 
to me,” he writes, “that one great disadvantage under 
which British trade labours is, that the English manufac- 
turers are not, like the Austrian and German, in direct 
communication with the wholesale dealers here. Most of 
the English dry goods sold in Hungary are obtained 
through Austrian intermediary. Even those have probably 
not been obtained direct from the manufacturers, but have 
passed through the hands of one or more agents. Each of 
these must, of course, obtain some profit, and the result is 
that the competition with Austria and Germany cannot be 
maintained. I believe that a much larger trade in Man- 
chester goods and other British industrial articles might 
be developed if English manufacturers could enter into 
more direct connection with merchants, and send their 
goods straight to Hungary. Her Majesty’s Consulate- 
General has frequently been in a position to afford valuable 
information to British merchants with regard to the 
respectability or material position of importers and mer- 
chants, and would gladly continue to supply such information 
when possible to afford it.” 








Tue Turkish Customs Dutizs.—In connection with 
the negotiations for the renewal of the expiring 
treaties of commerce, Turkey has formulated a new 
demand. About ten days ago the Porte gave orders 
that the silver medjidieh should be taken at the 
Custom-house, not at its nominal value of 20 piastres, but 
at its approximate actual value of 19 piastres. This, as 
is pointed out by the Hastern Express—which records the 
change—practically amounts to the levying of the Customs 
duties in gold instead of in silver; and the contention of 
the Porte is, that as the unit of the Ottoman currency is 
the gold lira of 100 piastres, it is quite entitled to demand 
payment of the duties in gold or its full equivalent, seeing 
that the treaties in which it was stipulated that the silver 
medjidieh should be accepted at 20 piastres have expired. 





Tue Errect or tae Last Revision oF THE Unitep States 
Tarirr.—Continuing his comparison of the average rates of 
duty levied under the present and the former tariff, the 
Chief of the United States Bureau of Statistics has drawn 
up the following statement .— 


Year Ended Year Ended 








June 30, 1884. June 30, 1883. 

yalee of merchandise free of duty... 211,279,657 206,913,289 

alue of dutiable merchandise ...... 456.406,561 493,916,384 

Total value of merchandise ...... 667,686,218 700,829,673 

= Total duty collected ............... 190,413,489 ... 210,637,293 
Average ad valorem rates of duty on % % 

Dutiable wGuuseeilyisbads bi vehedcnadeeecs 41°720 ... 42646 

ree and dutiable ...........ccc.seecee 2518 ... 30°055 


The figures for 1884, it is explained, are preliminary, and 
—— to correction, but taken as they7stand, they show 
nat under the old tariff the ad valorem rate of duty was 
ida cent. less than under the old. The average ad 
8 > rate on dutiable goods during the fiscal year ended 
Aaa 1883, was, however, under the provisions of the 
wot March 3, 1883, affected by the fall in the prices of 
e cs by the reduction in the Customs valuation of all 
ins goods consequent upon the fact that such valua- 
of ne +f onger includes payments for commissions, the cost 
bine an casings and coverings of goods, nor internal 
fact con charges in foreign countries, and also by the 
consider _ Act referred to transferred to the free list a 
rate of 4, le amount of merchandise, the average ad valorem 
valore uty upon which was much below the average ad 

m rate on all dutiable merchandise entered for 


“onsumption, Making due allowance for these changes, it is ' generally, 
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estimated that the Act of March 3, 1883, of itself, and 
apart from the effects of the changes mentioned, caused a 
reduction in the average ad valorem rate amounting to about 
5 per cent. of the value of dutiable merchandise entered for 
consumption. 





Property in New Zeatanp.—A curious and instructive 
return has been forwarded to us by the New Zealand 
Government. Sir Francis Bell; when nearly two years ago 
he read his paper upon the Public Debt of Australasia 
before the Royal Colonial Institute, placed the “accumulated 
assets ” of New Zealand at 103,000,000, and this upon a 
population vf 508,000 representing 203/ per head. 
According to the “Returns Relating to Property and 
to Property Tax,” it appears that in 1883 the real 
estate (exclusive of native lands more than five miles 
from any road) was valued at 101,000,000/, and 
that in addition there was personal property in the colony 
tothe amount of 64,000,000J, making together the high 
total of 165,000,000/, or upon a population of (say) 530,000 
an average of 311/ per head. Even this total is exclusive of 
railways, telegraphs, and other Government works. It is 
apparent that the two statements cannot be contrasted, as in 
the paper referred to the Agent-General evidently excluded 
some items from his estimates ; but according to the Govern! 
ment return before us, the real property gained in value 
8,000,000/ between 1880 and 1883, and the total taxable 
property during the same period rose from 72,500,000/ to 


| 85,000,000/, or 12,500,0002. The property tax of New Zealand 


in 1883-4 was }d in the pound—not on the income, but the 
capital—and that assessment upon 85,000,0007 would yield 
270,243/, while the actual receipts were 269,000/, certainly 
a close collection. The subdivision of the various classes of 
property is thus effected :— 


Real property :— £ £ 
CODE hola ci oe nniindideicoscistin science 8,500,000 
Native lands (within 5 miles of roads)... 5,750,000 
Education, municipal, &c., reserves ...... 11,750,006 
RUIN PORN QUONUN conus scecenansenvncess seuss 45,000,000 
Non-taxable real estate (owned by people 
having less than 5001) ...............cseees 30,000,000 
-_——— — 101,000,000 
Personal Property :— 
Taxable ..............ccccccscsers soccesceesecees 40,000,000 
Nom-taxable .0c.......ccccccscccceccesscsesecees 11,000,000 
Exemptions allowed .............-...:00e0008 13.000,000 
-———— 64,000,000 
165,000,000 


Witts anp Begvests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


£ 

Right Hon Henrietta Frances, Dowager Baroness Chesham, 

17 Grosvenor street .......: lctaaiepalins segue’ oncsncuterdscsbeaknes 4,000 
Sir Alexander Collingwood Dickson, Bart , :wydr House, 

Ryde, Isle of Wight .............-ccceceeeseeereeeerseneereeenens .-- 53,000 
Right Hon. Sir Henry Bartle Edward Frere, Bart, P.C, 

GCB,G.CS1, Wressil Lodge, Wimbledon ............... 23,000 
Mr Alexander Donald MacGregor, Melrose, Guernsey ...... 192,000 
Miss Martha Butler, 25 Marlborough buildings, Bath ...... 41,000 
Captain Henry Cesar Hawkins, R.N., Weston, Somerset... 19,000 
Admiral Alexander Boyle, R.N., 17 Prince’s gardens, Hyde : 

Park SDN cna gt aed tee ce ec cake AUR SEMMEUN WE Gna no0e Sx tMAehT ORnES 16,000 


Sir Edward Clive Bayley, K.C 8.1 ,C.1E., The Wilderness, 9 

Ma ee, e& 8 Licks dno caasteasettcccedeavets seeeesesereeenes seeeeees 7 ,000 

Mr Frank Ives Scudamore, C.B., Therapia, Constantinople 5,000 
The following are from the City Press :— 

Mr John Nicholas Mason, C.C., 32 Gresham street and 60 


Belsize Park gardens, Hampstead seseeeneeees eseeeeeeeenenenens 14,000 
Mr Edward Ash Ball, Rolls Park, Chigwell, Essex...... ..... 30,000 








Correspondence. 


DEPRESSION IN THE LAND MARKET. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Your notice of this is timely. The facts are not 
such as can be stated with due fulness and precision ; but 
nclusion—that during the last ten years, te go no 
nd in this country has been hardly 
ties, at what willing sellers deem its 
true value—is distinctly indicated by much that is well- 
known. “ Houses, building land, and ground-rents, and 
all land available, or likely to be so, for trade 
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oe is ote emcees nee 
1 we phat purposes, has been selling fairly well. In this direction there 
67 has ee a kas been no depression which cannot be accounted for by the 
4, ecg cay (temporary) state of the commercial world. And as to the 
(oe Se eae f rest, the reason of the depression is apparent to those most 
. we A, nearly concerned to a very considerable extent, Ask any 
Ee a | thoughtful woman of a landowning family who has asso- 
{ i Us ciated much with her own class during the last twenty years, 
; es a and she will tell you how it is in five minutes. For this is 
ed iit bs ‘ mostly a family matter, most large estates being so far 
bi ra encumbered as to make their saleable value a 
7 eae - matter of common consideration. For a very long 
| re no * time landowning has been the chief basis of local dignity in 
ia “ sy this country; and it is a long time since, on the average, 
5 a te wy °> it paid anything like 3 percent. per annum en its cost price. 
dg tae ge Now, like nominal rank, landowning rank has begun to 
| fase cet lose its significance. A mansion, with a park of three hun- 
i dred acres, and half-a-dozen large farms about it, has ceased 
: to be what it was, or was supposed to be. It does not 


confer the local dignity it did. It is falling back to its 
mere commercial value. But for what it will pay at that, 
its value is as secure as ever, and it has lost nothing of the 
advantage derived from its limited extent as compared with 
the demand for it, for the time being, whatever that may 
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is, besides small bills, falling due at the end of 

which bankers find cheaper to discount than to 2 oar 
selves, as is shown by the small profits, which are only 320 0005 
in the week. The London exchange has further turned in favour 
of France, to-day'’s rate being 25f 18}c., two centimes lower than 
last week. No gold movements with foreign countries are 
reported, but the complete stagnation of trade caused coin from 
the circulation to return to the Bank. To-day’s cash reserve was 
composed as follows :— 





Aug. 28. Aug. 21, 
rancs. francs. 
Ti irecidicenmanencapann - 1,058,416,603 .2.. 1,05 5.215.816 
SNOT sadincincntodasanss - 1,026,474,927 .....  1,023,124,959 
Total scccovesases 2,084,891,530 ...... 2,078,340,775 


All securities had been heavy until to-day, when there was a 
sharp recovery On the favourable news of the French operations 


in China. Rences in consequence show an improvement in the | 


week. The Suez Company issue better returns, and shares 
have recovered. Match Company’s shares alsoadvanced from 
546f to 560f on the renewal of its monopoly. Railway shares 
are dull, the last published week’s receipts showing a diminution 
of from 7 to 20 per cent. in the mileage receipts of the great 
companies, compared with the same week last year. Subjoined 
are to-day’s closing prices :— . 


Par. August 28. August 21. 
f c c 


be, and the demand for it will still be settled, though on f f f ¢ 
sounder basis, by reference to the increasing population sane ove State. steeeeee ‘ = — 78 674... 78 274 + 0 40 
59 and wealth of the country So, at least, concludes yours, mee Half se vo 80 0 = 79 45 + 0 55 
-a- perCnts. 100... 10795 ... 107 35 0 60 
: : A bee oes, 100, 9590 |. 95 62) + 0 274 
ae Austrian Gold 4% ....., 100... 8725 ... 87 25 ia 
ean — Five sesso 100... 820 ... 830 - 010 
‘ 7 ian Unified ...... oo» B01 25 305 0 3 75 
bi ie Foreign Correspondence, Bank of France Shares 1,000 ... 5,065 0 ... 5,060 0 5 0 
Tae dita Sanque de Paris sieiidiaiaaen 500 . 780 0... 780 0 
i Me) gt FRANCE. a bedétabesbbe 600 ... 1,237 50 ... 1280 0 + 75 
. aris hares......... 5 
| .i4cee (FROM OUR OWN CORRESPONDENT.) Sees Canal .......... seo Leet eo ple 0 1 3 50 
' ? PER ne Panis, August 28 — ail tiancelitiaiemaes 500 ... ‘438 75 a "488 75 
; had : \ re orthern Railway sentie 400 .. 1,665 O ... 1665 0 
He PDT >, —— So se #1, 1684. August 90,1888. | Western Railway ...... 500... 835 0 ... 835 10 
| Saas? | Capltal of the tank, AMON 2. RRBOROO © ... ssesongoo 9 | Orleans Railway......... BOO... 1,315 0... 1,825 60 i 0 
Waal <s 2 L Peatas (n eAbithon be’ cna - - ’ | Eastern Railway......... "00... 7760 0. 765 (0 5 0 
“I lj par pre isiun, a provisionai ruic OF faiun aha prvcuce, wilh ; Qucn @ Crasu MUAY 8 SUV OE Wak ads ae aU esas py é 
+H i| which he could keep himself going till he discovered ‘onthe scene. But he must grasp the nettle the moment he | 
ged ity) | the terra firma of credibility. Similarly, a politician provides | arrives, and he must grasp it firmly. ‘here is probably 
RP ¢- himself with wne politique par provision, which he applies | only one way of dealing with the question of the hour in | 
ee thee to the circumstances in which he finds himself. But | Egypt, the issue of a Khedivial Decree reducing the interest | 
ies Egypt has used up not one provisional policy, but a dozen. | on the Debt. But it is unnecessary to say once more that | 
: | It is the grave of politicians’ ideas, expressed by such phrases! the permanent settlement of Egyptian finance | 
‘eal ee | as “ Egypt for the Egyptians,” “rescue and retire,” “the| bound up with and must depend upon a permanent 
Pat us establishment of a peaceful, orderly, and legal government,” j settlement of Egyptian administration. The ex-Khedive | 
madd OO and “the enjoyment of a wise, a regulated, and expanding | Ismail is reported to have sarcastically asked _ of 





! ° ° ° 
| Lord Palmerston still comes, in many eyes, nearer the ideal 


|iof a practical English statesman than Mr Glad- 


1 freedom,” which have had their day and ceased to charm. 


¥ 
Le chance ; he had not the one eye on the main chance and 
the other on the moral law. It may be doubted, too, if the 
: rf 75 popular view in this country of true British interests in 
|) hbea gee Egypt before, and even for some time after, Tel-el-Kebir 
| 0 Teese Ss was ever more pithily expressed than in a letter Lord Pal- 
i merston wrote to Lord Cowley in 1859, and in which he 
said, ‘“‘ We do not want Egypt, or wish for it, any more than 
a man with an estate in the North of England and a resi- 
dence in the South would have wished to possess the inns 
on the North road; all he could want would have 
been that the inns should be well kept, always 
accessible, and furnishing him when he came 
with mutton-chops and post-horses.” This eminently 
“* practical” conception of our position in Egypt has, how- 
ever, had to go by the board caaer other, for even good 
posting inns cannot be willed into existence; they are the 
products of years of that steady government of which 
Egypt as yet knows nothing. 

Such considerations may be urged in justification of a 
tolerance of the policy of Government in Egypt. But with 
the despatch of Lord Northbrook and Lord Wolseley to 
Egypt Ministers have absolutely cut themselves adrift from 

any such plea. It is plain that not only England, but Europe, 
regard the start to-morrow evening for Cairo of “a states- 
man of the first rank,” and the leading English general of 
the day, as a new, a decided, and a final departure 
in Egypt. In any case, it is impossible to con- 
sider the despatch of Lord Wolseley to take the 
supreme military control in Egypt as a mere coup 
de thédire. This appointment means, in spite of the 
curious and ambiguous phraseology of the communiqué 






| personal inspection how much more taxation the fellaheen 
stone. fie had always a singis eye to the main} 


an interviewer at Marienbad what Lord Northbrook | 
would have to report on, and if he intends toascertain by 
can stand. ihe Khedive’s opinious on British policy 
Egypt are worth listening to, very much as, according to 
Lord Beaconsfield, men who have failed in literature and 
art may be worthy of attention as critics. His questions 
at all events, are echoed all over Europe. The growing 
impatience of Germany and Austria - Hungary on the sub- 
ject of the Alexandrian indemnities means nothing more than 
a desire on the part of these Powers and of Prince Bismarck 
that there should be constituted in Egypt a strong Govern 
ment of some sort, bringing with it the security that o 
attaches to strength. The despatch of Lord Northbroo 
and Lord Wolseley will be another, and probably ~ 
intolerable, disappointment to Europe, unless it ends = - 
establishment of, in their persons, a new Dual Contre 
the supremacy of the one commissioner in the civil, and > 
the other in the military, affairs of Egypt. Their aa 
will be no easy one, even if they have plenary Fas | 
and free hands. Lord Dufferin, in_ his prophe id 
report says :— The masterful hand of a eo es 
have quickly bent everything to his will, and in t e el | 
of five years we should have greatly added to the ma ; : 
wealth and well-being of the country, by the extensio om 
the cultivated area, and the consequent expansion a she | 
revenue; by the partial, if not the total, ee | 
corvée and slavery, the establishment of justice, on ec | 
beneficent reforms.” It will be well if ee onl 
and Lord Wolseley can between them, and . Se | 
allotted by Lord Dufferin, effect such great rest ae lacing 
case, there seems a possibility that the — a . * 
Egypt on a sound political and military basis Ww! ca goa 
resolutely dealt with, and without arriere — 
calculation as to evacuation, or limit of occupation. 


| 
| 
| 
| 
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— He grounds that astonishing assertion on the fact that 
t~- ch salted pork has not increased in price since American 
oor was prohibited. The Minister should, however, have 
Cae that if the price of salted pork has remained stationary 
| in France, it is because the consumption decreased for the same 
cause that induced the Government to prohibit imports from 
America, namely, the alarm spread of the danger of eating 
| diseased pork, which has deterred the public from eating salted 

ig, even of French growth. Another reason by which M. 
Meline attempts to justify this measure is, that as the cultiva- 
tion of wheat is no longer remunerative, it 1s necessary to 
‘convert arable land into pasturage or meadows, and to induce 
the farmer to change his production he must see that a market 
is secured for him. The great subdivision of land in France is, 
however, not favourable to grazing, and it will be difficult for 
peasants to transform their few little holdings, formed of 
separate plots, into pasturage. ; : 

Neither the importations of foreign animals, nor market 
‘prices show any necessity for such a measure of protection. 
M. Meline states that there was an enormous increase in the 
imports in 1883, but he should know that it has not been main- 
tained, and that the importsthis year are less than in 1882. The 
number of oxen that entered France in the first seven months 
of the last three years was :—1882, 68,000; 1883, 75,000 ; 
1884, 62,000. Sheep, however, increased from 1,039,899f in 
1882, to 1,080,277f in 1883, and 1,090,021f in 1884. A proof 
that there is no over-supply of meat is the fact that between 
| the end of December, 1880, and the end of December, 1883, the 
| wholesale price of beef on the La Vilette market in Paris rose, 
first quality, from 1f 64c to 1f 78¢ per kilo, and that of mutton 
| from Lf 80c to 2f 6c, or from 12 to 14 per cent. 

Details of the working of the French railways in the first 
| quarter of 1884 have been issued by the department of Public 
Works. The form of these returns and the classification of the | 
lines has been considerably modified and simplified by the rail- 
way conventions of 1883, which have been applied since the Ist 
January last. There is now no distinction between the old and | 
new systems of the great companies, and lines of many of the 
smaller companies are comprised in the great systems by which 
The total extent of lines of general interest 
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jon in the importation of foreign articles of the same | to unexpectedly free receipts of wheat. 
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Still, this can hardly 
be taken as a gauge of what is likely to follow, as the outlook 
for prices of wheat is such that farmers, after disposing of 
enough grain to satisfy their more pressing wants, will probably 
ship less. This, at least, is the current impression. In support 
of it comes the intelligence from Minneapolis, Minnesota, that 
the Millers’ Association of that city have established 77 cents as 
the price for No. 1 hard wheat, delivered at Minneapolis, as 
compared with 1.14 dols one year ago—a cut of 8 cents on 
the price fixed but a short time ago. ‘Their claim is, that one 
year ago they paid too much for wheat and had to reduce the 
figure. This year they evidently intend to begin low enough. 
For No. 1 (spring) wheat they will pay 72 cents, and for No. 2 
spring, 69 cents. The last named is the standard grade of the 
North- West, and means that farmers, after hauling their grain to 
the railway track, along the lines of the Northern Pacific, the 
Manitoba, the St Paul, the North-West, andthe St Louis roada, 
will receive from 52 to 58 cents per bushel for it ; this within 
a radius of 250 to 400 miles from Minneapolis. This “ legis- 
lating ” on the price to be paid for wheat by the North-Western 
millers has attracted a good deal of attention, owing to the 
doubts held as to its being effective. Daluth, the extreme 
North-Western lake port, will try to secure wheat for shipment 
East, and Chicago does not quite regard Minnesota and Dakota 
wheat as the exclusive property of the Minneapolis millers. In 
fact, the overlapping of the wheat territory tribu‘ary to each of 
these three cities is very likely to interfere with the pronuncia- 
mento as to prices outlined above. Thus far, however, the 
farmers have sent their wheat to market with greater freedom 
than was looked for, and interior traders North- West and South- 
West have been encouraged to order with greater liberality than 
of late from Western jobbers. At the East there has been no 
improvement in orders from, or shipments to, the West, although 
wheat has come forward to the seaboard. The wheat crop has 
been about all secured, and it is now tolerably certain that the 
total yield has been of full proportions, though few remaiv who 
favour the extreme figures mentioned earlier in the season. It 
is generally believed that the large crop of 1882 has been 
equalled, probably exceeded, although the bear crowd in Wall 
Street have evolved reasons for preferring 475 to 485 million 
bushels as the outside figure. 


they are worked. 
of the great companies on the 3let March was 28,225 


, wheel UAE ‘ oso pre '_— ~- 


en v 
hother is hot necessarily incompatible with the mainten- | serious international complications, and the ho 


| ance of generally pacific relations between the two. I¢ is 
|| permissible for either or both of them, instead of declaring 
|} war, fo content themselves with making reprisals the one 
|| ‘gainst the other ; and this is what France is seeking to do, 
|But this principle is subject to an important limitation. 
|In his work on “The Law of Nations,” Sir Travers 
| Iwiss lays it down that “acts of reprisal as distinguished 
|from acts of war are only allowed by the Law of Nations 
| when there has been a denial of justice to a well-founded 
claim, or such a delay as is inconsistent with an honest 
| Intention to do justice. ‘ Reprisals,’ says Sir Leoline Jenkins 
j; “ill not lie where there is neither denial of justico, 
nor a delay amounting to denial,’ ‘ Reprisals,’ writes 
Grotius, ‘are a species of violent execution, which takes 
place when right is denied.’ ‘ Reprisals,’ says Bynkershoek 
are not to be granted except upon an open denial of 
eee ‘It is only for an evidently just cause,’ writes 
a and for a clear and undeniable debt, that the law 
% nations allows us to make reprisals ; for he who advances 
aarebttal claim cannot, in the first instance, demand any- 
se ty than a fair examination of his right. In the 
. wf ar he proceed to such extremities, he should 
rar show that he has ineffectually demanded justice, 
» At Teast, that he has every reason to think that it would 
en vain for him to demand it.” Here obviously some- 
iu cae = meant than that the claims which would 
of the § of reprisal is to be established to the satisfaction 
party making it. There would, indeed, be no meaning 
ned, ¢ such an interpretation of the passages we have 
thet ae in all cases of dispute it may be taken for granted 
a 8 tg nner himself to be in the right. The 
wel atte eh Hn the justice of which is patent to others as 
aaah sia mant, and it can hardly be said that the 
Position, 7 oe is urging upon China stands in this 
clear either ¢ - rench Government have not yet made it 
the Tientei — repulse at Lang-son was a breach of 
chimed wasno treaty, or that the huge indemnity they 
indeed, that 10 eR than reasonable compensation. The fact, 
athind of th end they were ready to accept less than 
to show that - nee they at first asked for, rather. goes 
selves felt to be 2, were making demands which they them- 
een “oe of the requirements of the case. 
"y dificult, indeed, to see how the rejection of 
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kilo-| Speculation in railway shares continues in the hands of the 
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with the rights of neutrals, to bring it to a speedy close. 








THE CONVERSION, AND ITS EFFECTS UPON 
THE STOCK EXCHANGE. 

Now that the Conversion is being largely assented to, and 

it is apparent that it will be a distinct success, it is found 

that the Stock Exchange is again being materially 

influenced, and that the sympathetic rise in all high-class 

investments is rapidly assuming large dimensions. There 

is a certain percentage of the existing fundholders who are 

seeking to place their capital, or a portion of it, outside the 
range of Government stock, but the proportion is small, for 
the reason that the yield even upon the 3 per Cents. for 
some time past has not been tempting to the investor 
who had the option of holding other securities. So 
soon, however, as a holder of Consols seeks to 
transfer his money into railway debenture stocks, 
or Colonial Government debentures or Corporation stocks, 
he is met with a large rise in prices. It could, indeed, 
hardly be otherwise, for these are amongst the best held 
securities in the country. The supplies of such stocks upon 
the market are at all times very limited, and, as a rule, the 
inquiry for them is quiet. 
people are asking for what the dealers find a considerable 
difficulty in supplying, a rush is made to secure such stocks, 
and prices are put up, and up, against. the would-be buyers 
after a truly remarkable fashion. That speculation in part 
contributes to that rise cannot be denied. The market sees 
that certain people want these securities, and forthwith 
assumes that many more will be wanting them ; and buys 


in anticipation. It does not do, therefore, to assume that all 
thepresent advance is due to actual purchases by those who 


wrices for the past week will average from 1 to 
of the pre 


therefore, that the French Government will frankly recog- | 
: hise its position, and if it be bent upon exacting satisfaction 
| from China, seek to do so, not by the desultory and irregular 
methods it has hitherto employed, but by waging war openly 

and in such a manner as is calculated, without interference 
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are clearing out of Consols or New and Reduced, for the 
Stock Exchange itself just now has also something to do 


with it. 
But there can be no doubt about the importance of the 


| movement in Home railway debenture stocks recorded 


| below :— 
Market Prices of DeBENTURE STOCKS. 





Six 
Months’ 
Now. July. March. Rise. 
| Caledonian 4 per + ee 119... 4 ... 110... 9 
| Great Eastern 5 per Cent. ... 142)... 1387... 135)... 74 
| Do 4perCent. East Anglian 116 ... 112... 107 .. 9 
| Great Northern 4 per Cent... 126 ... 120 .. 114... 12 
| Great Western 5 per Cent... 149 ... 143... 1388... HU 
| London and North-Western 
[aR co etclaaentos ae ee Poe ee 
| London and South-Western 
| d per Cent, ...ssses.sseesen 1295 ... 120 ... M3h... Mg 
Midland 4 per Cent. ............ . ee: eee ees) 
North-Eastern 4 per Cent. ... 125 .. 119 .. 114... I] 
South-Eastern 4 per Cent. ... 120 ... 115 ... MO... 10 


| We are not exaggerating the position when we state 
|that the rise in the past six months has been rather 
‘aes than under 10 per cent., and that the rise in the 
| previous ten years had not been so considerable. Amongst 
_ the guaranteed and preference stocks of our home railways, 
| the movement has been less important, but it certainly 
| averages 5 per cent., and in some instances it ismore. The 
| better the security, and the more recognised is the position 
| of the guarantors, the greater has been the improvement. 

| In corporation stocks there has also been a material 
| improvement. 

Marker Prices of CorrporatTion Stocks. 


; 

Six 

1 Months’ 

| Now. July. March. Rise. 
Metropolitan 34 per Cent.... 112 ... 1094 ... 1054 ... 64 

| Do ZperCent. ... 1023 ... 101... OF ... & 

| Birmingham 34 per Cent. ... 103 ... 102 ... 99) ... 33 

| Liverpool 33 per Cent. ...... 103} ... 1024 ... 993 ... 43 
Manchester 4 per Cent. ...... i Pe | See 


Here it will he seex the improvement is about 5 per 
cent. But, strange to say, there is little, if any, apparent 
improvement in colonial and foreign city, harbour, and 
other corporation debentures. The reasons for this are 
various. In the first place, they had previously to this 
year been rising a good deal, and most of them already 
_ stood at a substantial premium: and it must not be for- 
| gotten that these investments are all redeemable at a future 
| date at par. Hence there is not the room for much advance 
in their quotations. Beyond this, the holders of Consols 
would be less inclined to invest in this direction than in 
| home securities. We must not forget, however, that for 
| these colonial city stocks to remain stationary in the market 
| for a period of six months is in reality a net rise in price, 
i it defers the date at which the inevitable relapse to 


; 





the redemption price of par will take place. 

For the reasons we have just assigned, there is also less 
improvement in Colonial Government debentures than in 
home securities. But those stocks which are not already 
at a high premium have, at any rate, advanced from 2} to 
3 per cent. 


Prices of CoLontaL GOVERNMENT DEBENTURES. 


Six 
a — Re Months’ 
ow. uly. i 
India 33 per Cents ............ 107} ... 103. Se 
Canada 4 per Cent. ............ 106... =105 os RO coe” 
Cape 5 per Cents................ MB ae OD ee MER i 8 
New South Wales 4 per 
DOMED... oes ecesesinesesvoes --- WOlgxd ... 1014 ... 2 
Inscribed.................. 106... 103 ost BBG: ehh 


eases cee 106... 10ixd 2. 105... 2 
Do 4 per Cent. Inscribed.. 1025... 1003 ... 100... 23 


Queensland 4 per Cents....... 103... 100kxd ... 98h ... 43 
South Australia 4 perCents. 103 ... 100xd ... 9st a 
Victoria 4 per Cents. ......... 103 10lixd ... 100 |... 3 


West Australia 44 perCents. 105 .. 108 |. 108 |. 2 


The foregoing are the classes of securities which have 
been principally influenced by the Conversion, and the rise 
spread over 180,000,000/ of home railway debenture stocks, 
300,000,000 of railway guarantees and preferences, some 
50,000,0007 of home city loans, and above 200,000,0007 of 
Colonial Government debentures, is certainly massive and 
striking enough. 
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THE SUGAR BOUNTIEs 


THE correspondence that has passed betw 

Trade and those who are aieaeties gg eee” 
Customs duty upon our imports of sugar, so as to coy " ; 
vail the sugar bounties given by foreign Govern oa 
consists for the most part of a reiteration of old 
worn arguments. It has, however, the merit of 
once clearly and comprehensively the case for and 4 ai 
the suggested duties, The contention of yam 
who wish to have countervailing duties imposed _ 
that owirg to the bounties foreign ‘refiners are abl ‘ 
to undersell those of this country, and that as a consequence 
our sugar refining industry is gradually decaying. While 
admitting, moreover, that we must be prepared to face all 
competition which is due to natural causes, they hold that 
it is not inconsistent with a Free-trade policy to impose 
restrictions upon competition which is due to artificial causes 
To oppose a bounty by a countervailing duty is, they sa 
to create equality of trade, which they appear to regard a 
synonymous with freedom of trade; and while acknowledg- 
ing that the countervailing duty would raise the price of 
sugar to consumers, they contend that it would only raise it 
to its natural level, and that buyers would have nothing to 
complain of if they were called upon to buy their sugar 
at its true cost price. 


But, as the Board of Trade point out, this argument is 
erroneous both as regards the statement of facts and the 
principle it enunciates. Mvch is said as to the decay of the 
sugar refining trade, but there is really no evidence to show 
that any greater depression prevails in that than in other 
branches of our industry. Statistics prove that instead of 
diminishing the employment of labour in the refining, 
trade has increased during the past twenty years, and a 
reference to the returns of our foreign trade brings out 
the fact that, while during the past five years our imports 
of refined sugar have increased but slightly, there has 
been a great augmentation of the imports of raw sugar, 
and also a material increase in the exports of refined sugar. 
The figures are :— 


ments, 
and well. 
Stating at 


-——-—Im —_——- Exports. 

Refined & Candy. Raw. Refined, 

Cwts. Cwts. Cwts. 

DED senntanee 3,283,920 20,366,627 ...... 1,155,787 
i rckbanens 2,766,123 ...... 19,839,225 ...... 1,047,137 
BOGE Sdeacceai 2,700,464 ..... 8,651,383 ...... 909,177 
BOOS 051i. 2c .036,074  ...... 17,001,613 ...... 965,446 
1879 .. 3,018,824 ...... 17,734,223 ...... 896,243 


There is certainly nothing here to show that the business of | 


sugar refining is languishing. There is little more foreign 
refined sugar being used than there was five years ago, 80 
that, keeping in view the increase of population, the 
foreign article cannot have supplanted the home product; 
and while fully holding our own at home, we have increased 
our shipments abroad. Considering the general inactivity 
of trade, thisis not really an unsatisfactory state of things, 
and there are many other branches of trade that would be 
glad if they could show asimilar record. It is true that 
latterly the competition of the foreign refiners has become 
keener ; but then the outcry of those who profess to speak 
in the name of those engaged in the home-refining trade 
was as loud three or four years ago as it is now, and we 
cannot assume, therefore, that the condition of the trade is 
really any worse than it then was. 

And while the injury to the refining trade has not been 
proved, there is clear evidence that the bounties are a gu 
to the people of this country. On this point the Board > 
Trade produce statistics which are worth quoting. “ Accor” 
ing to the information lately received by the Board,” it . 
stated, “working men in this country have 4 
stronger interest in the question of cheap sugar than the 
Board were aware of at the time of the former controversy 
on the subject three or four years ago. At that times aaa 

consideration which forced itself on the attention of the 
Board of Trade was the interest of the consumer. It " 
represented to the Select Committee by sugar refiners 
producers that the bounties had caused sugar to an i 
thing per Ib cheaper than it would otherwise have Dem 
was easy to calculate that this ted an annual ga 


represented un 
of 2,500,000/ to the consumers of the United Kingdom, 7 
more than the whole sum paid for labour in the sug 
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. +a) tee This is still a consideration which it is 
refining in ae cegard. Gaining so much in their sugar, 
hao ymers of the United Kingdom have clearly an 
poo “l surplus of the above amount more than they would 
peree iso have available for the consumption of other 
bores stig in addition to this gain, which concerns the 
articles. But, in 
| assesso largely, it would appear that the cheapness of refined 
ea has stimulated certain special industries during the last 
on years, so that it becomes a question for workmen, not 
merely as consumers, but as producers, that refined sugar 
chould be cheap. According to definite statements which 
the Board of Trade have received, about 45,000 tons of 
refined sugar are used annually in London and neighbour- 
hood in the manufacture of jam and confectionery, the 
manufactories employing about 6,000 people. Similarly, 
in Scotland there are 80 manufactories in all, using 
35,000 tons of sugar annually, and employing upwards of 
4,000 people. Making a very small estimate for the manu- 
facture in the rest of the country, it is safe to calculate 
that at least 100,000 tons of refined sugar are used annually 
‘in the manufacture of jam and confectionery in the United 
| Kingdom, the manufactories employing upwards of 12,000 
‘people. The Board of Trade are further informed that 
‘within the past 20 years the confectionery trade in Scot- 
‘land has increased at least fourfold, and the preserving 
| trade—jams and marmalade—has practically been originated 
and developed, the advance in both branches from 1870 to 
1878 being very rapid. In addition, refined sugar appears 
‘to be used largely asa raw material in biscuit-making, the 
| manufacture of mineral waters, and other industries, while 
‘about 50,000 tons are used annually in brewing and 
| distilling. It would appear, therefore, that over 200,000 
tons of sugar, principally refined sugar, must de annually 
used in the United Kingdom as a raw material, and a very 
| large part of it in industries which give large employment 
for labour, the jam and confectionery manufacture alone 
employing about three times the number of people 
employed in the sugar refineries of the United Kingdom. 
| Apart, therefore, from the question of the advantage of 
| cheap sugar to the consumer, it would seem most important 
| to working men as producers that refined sugar should be 
‘cheap, because it is the raw material of manufactures 
| which gives large employment to labour. It is impossible 
;not to connect the rapid development of those industries 
which used cheap refined sugar in recent years with the 
cheapness of the raw material they have used.” The 
advocates of countervailing duties argue, that the 
|impetus which cheap sugar has given to these industries is 
artificial. It is, however, none the less real because of that ; 
and while it may be that the gain we at present realise 
from the bounties may not be enduring, as it is impossible 
to believe that foreign nations will go on taxing themselves 
to the extent of several millions a year in order to supply 
us and others with sugar at'less than its fair price, that is 
no reason for refusing to avail ourselves of their liberality 
| 80 long as it does last, 

Then as to the argument that a duty imposed for the 
purpose of placing home manufacturers on a footing of 
equality with their foreign competitors is in accordance 
with the principles of Free-trade, it is evident that if this 
were accepted, we should be in fairness bound to revolu- 
tionise our whole fiscal system. It is not the sugar trade 
alone that has to meet State-aided competition. Every 
branch of our industry has a similar difficulty to contend 
against, because the protective import duties which other 
| hations impose upon cur products tend equally with the 
‘Sugar bounties to place us at a disadvantage in competing 
with foreign producers, If, then, it be right to 
: fe a heavy tax upon the country in order 
enable our sugar refiners to meet foreign competi- 
cae tt must be right also to tax the country 
or the support of all our other industries. If we are to 
hake good to the refiners any loss they may sustain from 
foreign fiscal regulations, we must be prepared to do the 
same for all the rest of ot f. ed 
if We are te G ,of our manufacturers. In other words, 
by eotidtient arc duties to bounties, we must, to 
duties which by y to oppose bounties to the import 
etundaivaiiad other nations impose. The principle of 
system of oe duties thus implies a return to a general 
be simp) protection, and is thus one upon which it would 

Ply Suicidal for us to attempt to act. 


SANITARY QUESTIONS IN EGYPT. 


THE proposal made by Count Miinster to discuss this subject 
at the recent Conferences respecting the finances of Egypt, 
and the support given to his motion by the other ambassa- 
dors, show that public attention may soon be called to the 
subject. It is advisable, therefore, to mention the circum- 
stances of the case, in order to assist in forming a correct 
opinion with regard to it. It is clear that Lord Granville was 
right in ruling that the proposed discussion was outside the 
scope of the Conference, and therefore out of order; but it 
is not clear what precise object the German Government had 
in view in trying to force a discussion on this occasion. 
If the design was to obtain concurrence ina proposal made 
some time since by the Italian Government, to convoke a 
Conference at Rome to consider Egyptian sanitary questions, 
it was a successful, though a somewhat cumbrous and forced 
method of securing this result. These questions are two- 
fold, partly Egyptian and partly international. The exist- 
ing arrangements were made by decrees of the Khedive, 
issued in January, 1881. A local board (the constitution of 
which has since been modified) was established at Cairo, and 
another board, whose functions are genera] as well as local, 
was established at Alexandria. The former is a body so 
purely local, that it need not be considered at present. 
The Alexandria Board is designated the Maritime and 
Quarantine Sanitary Council ; it is composed of a president 
appointed by the Knedive, four or five medical officers hold- 
ing high posts in the medical service at Alexandria, the 
chiefs of the Customs and lighthouse services, the chief officer 
of the Port of Alexandria, and a consular delegate of each 
foreign Power which chooses to send a representative to the 
board. These foreign members are usually selected from 
the staff of the different consulates, and are assisted by a 
medical officer of their nation practising at the 
place, and the constitution of this body was, no doubt, 
an honest endeavour to reconcile conflicting interests and 
claims. Itis evident, however, that a board of this nature 
is not altogether satisfactory. Experience and the nature 
of the case prove that Egyptian sanitary questions must be 
managed by the Government of the country. Advice may 
with benefit be given, but fidgetty interference should be 
avoided. The international aspect of these questions 
presents greater difficulties. Here also in strict right the 
subject is Egyptian rather than truly international, because 
neither the constitution nor the functions of the board 
depend on treaty stipulations. But the appointment of 
foreign members, who hold an official position, has given 
the beard a quasi-international character, which it may be 
maintained has been confirmed by general and accepted 
usage. 

The really important point as regards English commerce 
is the control sought to be exercised over the passage of 
vessels throvgh the Suez Canal. Attempts have been made 
to prevent the free passage of vessels coming from India, 
subjecting the: e vessels toquarantine at or near Suez, although 
there has been, and is at the date of arrival, no sickness on 
board. It is very important to bear in mind that the 
present cholera epidemic in Southern Europe shows the 
futility of quarantine as enforced in those countries. 
Quarantine, in the sense of full inquiry as regards the 
health of in-coming vessels, observation where necessary, 
and adequate precaution against actual disease cannot be 
objected to. In the way of arrangements of this character 
this country would interpose no obstacle, and if an 
improved sanitary system is recognised on the Suez Canal, 
it would be better for shipowners to admit some increase in 
the amount of dues charged, than to undergo the detention 
of their vessels at Suez. But we could not tolerate 
the virtual closing of the Canal, or the setting up of a 
so-called International Board in Egypt, which would 
over-ride the Government of the country. The foreign 
members of a board of this character are virtually 
irresponsible, and do not possess the knowledge 
requisite to deal with those questions. The Covern- 
ment of Egypt, and of other countries, may, of 
course, adopt, on due notice, such measures as they think fit 
to secure public health. If they please to make vessels 





















































are acting within their legal rights. They are not 
entitled, however, to work on a Board of Health at Alex- 
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bound for their own ports undergo quarantine at Suez, they | 
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andria in order to establish a general quarantine at Suez | The great mortality, it will be observed, was 


against all vessels from India and the far East. 

Egyptian sanitary questions having thus been brought 
forward at the late Conference, they cannot fail to be included 
in the inquiry to which Lord Northbrook’s attention 
will be given. “The best course would seem to be to make 
the Alexandria Sanitary Board a department of the adminis- 
tration of the country, as it is with other nations; to 
examine from the points of view of health and commerce 
what alterations, if any, are required in the sanitary 
arrangements on the Suez Canal; to avoid all vexatious 
interference with navigation; and to treat the passage of 
vessels with clean bills of health bound to the ports of a 
particular country—as regards free transit or detention— 
according as the Government of that country may desire. 
Cases of sickness would be treated under the sanitary 
arrangements for the Canal. 





BUSINESS NOTES. 





Rattway AccipenTs In 1883,—Mr Calcraft’s general 
report to the Board of Trade upon the accidents which 


i . . - . . + 
occurred on our railways in 1883 is interesting reading, but 


it is a pity that its publication has been so long delayed. 
The returns with which it deals were issued as far back as 
the month of April last, and the value of Mr Calcraft’s 
report would have been enhanced if it had been issued 
together with the detailed statistics upon whi-h it comments 
As we gave an analysis of the returns at the time they were 
issued,* it is not necessary again to repeat the figures. 
They may, however, be usefully supplemented with the fol- 
lowing table, which gives the proportion of passengers 
killed on the lines from causes beyond their own control, in 
years from 1847 to 1883 :— 

Number of 


Passengers Killed 


from Causes Proportion Returned 
Beyond their own as Killed 
Control, from Number (from Causes Beyond 


Accidents to of Passenger- their own Control) 


Trains Journeys.* to Number Carried. 

For the year 1883...... JL... $683,718,137 ... 1 in *62,156,194 
a ay ek 18... 654,838,295 ... lin 36,379,905 

For four years 1878-81 151... 2,353,801,345 ... lin 15,588,086 
fi 1874-7... 152... 2,074,721,360 ... 1 in 13,650,000 

Le » 1870-3... 142... 1,589,912,975 ... lin 11,196,570 

Pack at 1866-9... 91 ... 1,177,646,573 ... lin 12,941,170 

é . 1856-9... 64 557,338,326 ... lin 8,708,411 
For three years, 1847-9 36 173,158,772 ... lin 4,782,188 


* If the journeys of season-ticket holders are included, the propor- 
tion would be nearly 1 in 78,000,000. 

t Includ‘ng 73 persons lost in the Tay Bridge disaster in the year 
1879. 

¢ Exclusive of journeys by season-ticket holders, which have been 
estimated for the past y ar at 180,000,000. 


These figures are eloquent as to the great increase of safety 
in railway travelling in recent years, and it is worth record- 
ing that last year not a single passenger was killed on the 
English lines; of the 11 deaths recorded, 10 having 
occurred on the Scotch, and 1 on the Irish lines. With 
regard to the number of railway servants killed during the 
year, we have the following statement :— 








Proportion 
Number illed 
Killed to the 
Number Duringthe Number 
Class of Servants. Employed. Year 1883. Employed. 
Breaksmen and goods-guards 7,407 ... 7 sees) ae 
Perm:nent-way men ......... 37,840 120 1 in 315 
Porters and shunters ......... 48,070 126 1 in 381 
Gatekeepers ......-...06...6660., 1,605... 4 1 in 400 
ib ns 5sisins ts stiuaiss ISOS sc 24 1 in 533 
Engine-drivers ..... .........55 I2BT4 20s 20 1 in 643 
Tnspectore ....00000...seesccesenes 3,518... 5 1 in 704 
Pointsmen and signalmen ... 19,012... 24 1 in 792 
Ticket collectors, &c ......... 2,060 . 2 1 in 1,030 
TE MOOPR 7... iiss se 70,405 . 7 1 in 1,903 
Station masters.................. 6,165 . 3 1 in 2,055 
NO. vices nbibenie~o canescens 55,940... 16 1 in 3,496 
Guards, passenger............... 6002 1 1 in 5,902 
Total employed in the traffic, 
locomotive, &c , and engi- 
neer’s and storekeeper’s 
derartments.................. 346,426 554 1 in 625 





(*See Ec »nomist, April 19, p. 482.) 


er SSL 


amongst brakes. 


men and goods guards, and Mr Calcraft attributes the 


deaths mainly to want of caution on the par 

It is to be feared, however, that the limited aecieien 
provided for shunting and other operations at many j vo 
tant stations is also a fruitful cause of accident. ins 
should surely be possible, by means of mechanical] applian it 
to render the work of coupling and uncoupling a ces, 
&c., much less dangerous than it now is & maggons, 





Our Foreicn TraveE 1n 1883.—The annual statem 
the trade of the United Kingdom, issued this oe 
tains the corrected returns of our foreign trade during the 
year 1883. The figures for that and the previous four 
































years are :— 

1888. 13°2, 1881. | 1880. | 4979, 

i Rem Le ‘am 
Lmports sssssssosss sssssssessssee:| 426,801 579-4 2,0" 9,608'397,022,489 11,2 9,565 362,901.55 
Exports— | siialies baapisaileiciion 
British produce...... . .....|280,700,473|241,467,162|284,022,678 293,000,446 191,531 733 
Foreign & colonial produce) 65,627,597| 65,193,552) 63,.60,097) 63,354,920. 57'251'r3 
DN ce sccrinaen destin’ 305,437,070 808,660,714 207,082,775 £86,414,406 248,785 20 











—— 
| _ 


Total of imports and | 
EXONS 2s soonoe sseesees (782 378 749 719,€8),822 694,105,254 697,°44,081 611,775.93 
In the Board of Trade Returns for the year, the value of 
the imports was set down at 425,603,902/, and that of the 
exports of British produce at 239,829,744/. The corrected 
value of the imports is thus about 1,288,000/ in excess of 
the amount previously reported, while the correction in the 
case of the exports of British produce amounts only to 
about 30,0002. As to the sources whence our imports were 
derived, we have the following statement :— 





| 


| 1833, | rsa. | 1880 | 1870 








| 188°. | 
ae aed ie ts | é 
From foreign countries ...... /328,210,074/313,588,711/ 305,482,829 318,710,760) 284,049,937 
From British possessions ...| 98,68 1.5051 99,430,897) 91,539,660) 92,518,805) 78,942,638 
426,801 ,579!413,019,608 397,022,4°9) 411,229,565) 362,091,87 





And the destinations of the exports were :— 





1832. 1881. | 188% | 1879 











1883. 
£ £ £ £ £ 
To foreign countries ......... 215,036,149/214,323,097)}210.40! 593 204,886,897 182,274,391 


To British possessions.........| 90,400,921| 92,337,617) 86,681,192) 81,527,569) 66,508,973 


past _1305,487,070 306,660,714] 297,082,775 °86,414,406 248783304 
In 1879 our colonies and possessions supplied us with 
about 22 per cent. of our imports, and received 27 per cent. 
of our exports, while in 1883 we received from them 25 
per cent. of our imports, and sent them about 30 per cent. 
of our exports. Our imports from India rose from 
24,698,000/ in 1879 to 38,882,000/ in 1883, the growth in 
our Sexports thither during the same period being from 
22.715,0002 to 33,383,000/. Next in order as regards 
expansion of trade comes Australasia, the increase in the 
imports thence being from 21,964,000/ in 1879 to 
25,936,000/, and the growth in the exports from 17,960,000! 
to 26,839,0007. From Canada our imports in 1879 were 
valued at 10,446,000/, and in 1883 at 12,284,000, the 
value of our exports thither being 6,119,000/ in 1879, and 
10,110,0002 in 1883. 

















Brirish Trape wits Huncary.—In a report upon the 
trade of Hungary, Mr E. C. H. Phipps, our Secretary of 
Legation at Pesth, states that he has been at pains to ascer- 
tain privately what English manufactures are principaily 
imported into Hungary. As the result of his inquiries, 7 
has ascertained that the following articles are stil] importe 
in large quantities :—black and coloured velvets, black cash- 
mere, lustre, alpaca, everlasting, cloths, yarns, sewing cotton, 
and printed satins and twil!s. Thes> articles, he men 
both on account of their quality and cheapness, are “ 0 
compete with German and Austrian goods, although there 
is a decrease in their import since the es 
of the high rates of the new Customs tari S 
1882. The progress of the German industry, 7 
cially in the manufacture of cotton oe 0 or 
qualities, as well as of the Austrian industry in the ae 
facture of the cheaper sorts of velvets, have also — : 
an unfavourable influence on English trade. Mr F4'pp* 
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however, is informed that, “‘a very small reduction in the 
wholesale price would keep up the importation of certain of 
these articles from England ; for instance, a reduction of 
three-farthings per yard in the price of cheap black velvets, 
now sold at 93d, would suffice to maintain the sale. Certain 
cotton goods, ‘grey domestic,’ for instance, cannot any 
longer maintain the competition with Austrian goods. 
Freight and customs duty represent 67 per cent. of the 
value. A yard, which costs 24d in England, is sold wholesale 
in Buda-Pesth at 225 kreuzers, or 43d, in large quantities 
only about 8 per cent. less,” And as to the possibility of 
extending the sale of British goods, Mr Phipps makes a 
suggestion, which it ‘s to be hoped our manufacturers will 
take into serious consideration. “It has been pointed out 
to me,” he writes, “that one great disadvantage under 
which British trade labours is, that the English manufac- 
turers are not, like the Austrian and German, in direct 
communication with the wholesale dealers here. Most of 
the English dry goods sold in Hungary are obtained 
through Austrian intermediary. Even those have probably 
not been obtained direct from the manufacturers, but have 
passed through the hands of one or more agents. Each of 
these must, of course, obtain some profit, and the result is 
that the competition with Austria and Germany cannot be 
maintained. I believe that a much larger trade in Man- 
chester goods and other British industrial articles might 
be developed if English manufacturers could enter into 
more direct connection with merchants, and send their 
goods straight to Hungary. Her Majesty’s Consulate- 
General has frequently been in a position to afford valuable 
information to British merchants with regard to the 
respectability or material position of importers and mer- 
chants, and would gladly continue to supply such information 
when possible to afford it.” 


Tue Turkish Customs Dutizs.—In connection with 
the negotiations for the renewal of the expiring 
treaties of commerce, Turkey has formulated a new 
demand, About ten days ago the Porte gave orders 
that the silver medjidieh should be taken at the 
Custom-house, not at its nominal value of 20 piastres, but 
at its approximate actual value of 19 piastres. This, as 
is pointed out by the Hastern Express—which records the 
change—practically amounts to the levying of the Customs 
duties in gold instead of in silver; and the contention of 
the Porte is, that as the unit of the Ottoman currency is 
the gold lira of 100 piastres, it is quite entitled to demand 
payment of the duties in gold or its full equivalent, seeing 
that the treaties in which it was stipulated that the silver 
medjidieh should be accepted at 20 piastres have expired. 


Tue Errect or Tue Last Revision oF THE UnitTep States 
Tarirr.—Continuing his comparison of the average rates of 
duty levied under the present and the former tariff, the 
Chief of the United States Bureau of Statistics has drawn 
up the following statement — 

Year Ended Year Ended 
June =, 1884. June “~ 1883. 


206,913,289 


Value of merchandise free of duty... 211,27 9,657 
493,916,384 


Value of dutiable merchandise 456 406,561 


Total value of merchandise 667,686,218 
Total duty collected 


it 190,413,489 
on ge ad valorem rates of duty on % 
utiable 41°720 ... 42646 
: 28518 ... 30°055 
he figures for 1884, it is explained, are preliminary, and 
a to correction, but taken as they7stand, they show 
«+ ag: the old tariff the ad valorem rate of duty was 
a per cent. less than under the old. The average ad 
; orem rate on dutiable goods during the fiscal year ended 
ro Ae 1883, was, however, under the provisions of the 
of March 3, 1883, affected by the fall in the prices of 
ee : 2 the reduction in the Customs valuation of all 
thie x5 goods consequent upon the fact that such valua- 
Caan onger includes payments for commissions, the cost 
re ae casings and coverings of goods, nor internal 
am a _— charges in foreign countries, and also by the 
iueass e Act referred to transferred to the free list a 
me oa ® amount of merchandise, the average ad valorem 
valerie uty upon which was much below the average ad 
er tee rate on all dutiable merchandise entered for 
Ption. Making due allowance for these changes, it is 


700,829,673 
210,637,293 
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estimated that the Act of March 3, 1883, of itself, and 
apart from the effects of the changes mentioned, caused a 
reduction in the average ad valorem rate amounting to about 
5 per cent. of the value of dutiable merchandise entered for 
consumption. 





Property 1x New Zeavanp.—A curious and instructive 
return has been forwarded to us by the New Zealand 
Government. Sir Francis Bell, when nearly two years ago 
he read his paper upon the Public Debt of Australasia 
before the Royal Colonial Institute, placed the “accumulated 
assets” of New Zealand at 103,000,000/, and this upon a 
population of 508,000 representing 2037 per head. 
According to the “Returns Relating to Property and 
to Property Tax,” it appears that in 1883 the real 
estate (exclusive of native lands more than five miles 
from any road) was valued at 101,000,000/, and 
that in addition there was personal property in the colony 
tothe amount of 64,000,000/, making together the high 
total of 165,000,000/, or upon a population of (say) 530,000 
an average of 311/ per head. Even this total is exclusive of 
railways, telegraphs, and other Government works. It is 
apparent that the two statements cannot be contrasted, as in 
the paper referred to the Agent-General evidently excluded 
some items from his estimates ; but according to the Govern’ 
ment return before us, the real property gained in value 
8,000,0007 between 1880 and 1883, and the total taxable 
property during the same period rose from 72,500,000/ to 
85,000,000, or 12,500,000/. The property tax of New Zealand 
in 1883-4 was }d in the pound—not on the income, but the 
capital—and that assessment upon 85,000,000/ would yield 
270,2432, while the actual receipts were 269,000/, certainly 
a close collection. The subdivision of the various classes of 
property is thus effected :— 

Real property :— £ 

Crown lands 

Native lands (within 5 miles of roads)... 

Education, municipal, &c., reserves 

Taxable real estate 

Non-taxable real estate (owned by people 


having less than 500/) 
101,000,000 


Personal Property :— 

= Taxable 
Non-taxable 

_ Exemptions allowed 


165,000,000 


Witts anp Bequvests.— The TMustrated London News 


gives the following list of wills proved, with the amount of . 


the personalty in each case :— : 
Right Hon Henrietta Frances, Dowager Baroness Chesham, 
17 Grosvenor street sae 4,000 
Sir Alexander Collingwood Dickson, Bart , Gwydr House, 
Ryde, Isle of Wight 
Right Hon. Sir Henry Bartle Edward Frere, Bart, P.C, 
GCB,G.CS.1, Wressil Lodge, Wimbledon 
Mr Alexander Donald MacGregor, Melrose, Guernsey 
Miss Martha Butler, 25 Marlborough buildings, Bath 
Captain Henry Cesar Hawkins, R.N., Weston, Somerset... 
Admiral Alexander Boyle, R.N., 17 Prince’s gardens, Hyde 
Par 
Sir Edward Clive Bayley, K.C 8.1 ,C.1 E., The Wilderness, 
Wa i eer Rats Mack cate ce veaenecetsaganencstneeds 
Mr Frank Ives Scudamore, C.B., Therapia, Constantinople 
The following are from the City Press :— 
Mr John Nicholas Mason, C.C., 32 Gresham street and 60 
Belsize Park gardens, Hampstead 
Mr Edward Ash Ball, Rolls Park, Chigwell, Essex...... ..... 


Correspondence. 


DEPRESSION IN THE LAND MARKET. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Your notice of this is timely. The facts are not 
such as can be stated with due fulness and precision; but 
your conclusion—that during the last ten years, to go no 
further, agricultural land in this country has been hardly 
saleable in large quantities, at what willing sellers deem its 
true value—is distinctly indicated by much that is well- 
known. “ Houses, building land, and ground-rents,” and 
generally, all land available, or likely to be so, for trade 
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is, besides small bills, falling due at the en 

which bankers find cheaper to discount ss plan 
selves, as is shown by the small profits, which are only 320 0005 
in the week. The London exchange has further turned in fav ‘ 
of France, to-day’s rate being 25f 184c., two centimes lower oa. 
last week. No gold movements with foreign countries sn 
reported, but the complete stagnation of trade caused coin fr me 
the circulation to return to the Bank. To-day’s cash resery an 
composed as follows :— — 


purposes, has been selling fairly well. In this direction there 
has been no depression which cannot be accounted for by the 
(temporary) state of the commercial world. And as to the 
rest, the reason of the depression is apparent to those most 
nearly concerned to a very considerable extent, Ask any 
thoughtful woman of a landowning family who has asso- 
ciated much with her own class during the last twenty years, 
and she will tell you how it is in five minutes. For this is 


mostly a family matter, most large estates being so far ae 28. Aug. 21, 

i rancs. ane 
encumbered :.6: -to-sathe: them: ‘slentie ‘value +6 cco prtied = 1,058,416,603 ‘ineernie 
matter of common consideration. For a very long de . 1,026,474.927 "~ 1093 194 050 
time landowning has been the chief basis of local dignity in ee 7 on 
this country; and it is a long time since, on the average, SOE cscvocensies 2,084,891,530 ...... 2,078,340,775 


it paid anything like 3 percent. per annum on its cost price. 
Now, like nominal rank, landowning rank has begun to 
lose its significance. A mansion, with a park of three hun- 
dred acres, and half-a-dozen large farms about it, has ceased 
to be what it was, or was supposed to be. It does not 
confer the local dignity it did. It is falling back to its 
mere commercial value. But for what it will pay at that, 
its value is as secure as ever, and it has lost nothing of the 
advantage derived from its limited extent as compared with 
the demand for it, for the time being, whatever that may 


All securities had been heavy until to-day, when there was a 
sharp recovery on the favourable news of the French operations 
in China. Rences in consequence show an improvement in the 
week. The Suez Company issue better returns, and shares 
have recovered. Match Company’s shares alsoadvanced from 
546f to 560f on the renewal of its monopoly. Railway shares 
are dull, the last published week’s receipts showing a diminution 
of from 7 to 20 per cent. in the mileage receipts of the great 
companies, compared with the same week last year. Subjoined 
are to-day’s closing prices :— 7 


ry August 28. August 21. 





be, and the demand for it will still be settled, though on f c¢ f c¢ a 
sounder basis, by reference to the increasing population | Three per Cents......... - 100... 78 67)... 78 27h + 0 40 
and wealth of the country So, at least, concludes yours, Fou t caiteer Guin fe vo ior s see i =. m ; 
-a- dee ee 735 + ) 
OP. Fae Sk isc stostanee 100, 95.90 95 62h + 0.274 
Austrian Gold 4 % ...... ee. eS al. 
—— oe perdetealel 100 ... i 830 - 010 
gyptian Unified ...... 500 .... 30125 ... 305 0 - 375 
Foreign Correspondence, Bank of France Shares 1,000 ... 5,065 0... 5,060 0 + 5 0 
Sanque de Paris......... 500... 780 0 ... 780 0 aes 
FRANCE. ney ae poceveadeste = soo 5,037 OO ... 1280 0 + 750 
aris Gas Shares......... -. 1,530 0 ... 1520 0 + 10 0 
(FROM OUR OWN CORRESPONDENT.) Suez Canal .............06 500 ... 1,942 50 ... 1,910 0 + 32 50 
. Paris, August 28 a oe sib caustemanaieied 500 ... 488 75 ... 488 75 ivi 
EBTOR. orthern Railway ...... ves 5 a) vee 
sent TSE tnt im orn ga | Meena 0 DE 
c a . eee « eee eee 
eatieh at Meee Orleans Railway......... 500 ... 1315 0 ... 1,325 50 - 7 50 
Profs in addition isa EC Re Ss Bestere Railway......... 500. "770 0 ....'765 0 - 5 0 
( w of June 9, yons Railway ......... 500 ... 1,235 0 ... 1,232 50 + 250 
neo rise SOORMIS HA... BoOR.SIS 64 ... 8,702,813 54 | Southern Railway ...... 500 ... 1,157 50 ... 1,160 0 - 250 
sen 8 rn wx 22105,750 14». 22,105,750 14... 22,105,750 14 South of Austrian Rail. 600... 31125 .. 31250 - 12 
aan. ee stesrase . tier aes ie 37 '290,000 2 | The Paris Match Company has obtained the renewal of its 
eaten io clemuintion.... wishes 2,821,251,900 0 ...2,£27673,480 0 ... 2,955,217,790 0 | Concession, and on rather better terms than it had agreed to in 
corsa ae. 11,752,106 68... 18,088,590 23 ., 9CL.TIB 28 the arrangement made direct with the Minister of Finance, 


Banknotes to order, re 


ceipts payable at sight.. 32,038,821 73 ... 31,874,020 23 ... $4,193,907 66 
account current 


which the Chamber refused to ratify, demanding that the 
monopoly should be again put up to public tender. This was 


HOF vrecsrsrnrinme ITO SB0°T4 7 .. 154,029,721 69... 218,867,048 36 | Gone @ fortnight back, and again to-day, and on each occasion 
Onsrent socounts, Paris...... cnapenane a1 = 346,337,019 99 ... 305,91',851 14| no competitor came forward against the present company. Under 
Do branch banks ............ 378,595 . 50,257,083 0 ... 61,226,891 0 igi i i ; 
Dividends payable ............ 4,068,662 0 ... 4,309,597 0 ... 4,079,822 0 the original conteact, which oxpires'at the end of the proven 


year, the company agreed to pay a fixed annual sum of 


cssessesssrssesseeesseeeess 6,986,954 82 .., 6,645,552 14 16,040,000f, and a supplement should the sales exceed 40,000 


oe 6,515,953 2 








MONEE oeceeseescessssessee 1,980,050 5 .. 1,980,060 5 ... 9,044,808 57 | Millions of matches. By the private arrangement, repudiated by 
Sundries .......cccccccccce, 24,601,845 66 1. 24°329'560 6 ~~. 93°457507 34 | the Chamber, the company consented to pay one million of 
FobAD cone cseccesssee. 8798 002,008 61 588,790,108 2 = .. auaneheee 2a francs additional for four years, and two millions the fifth, 


which would have made a total sum of 86,200,900f for the fresh 


Cash in hand and in branch ——- oe t ¢ | period of five years. The company has now obtained the con- | 
Cones ali «sn 084,801,530 74... 2078,340,775 89 ...2,014,009,278 65 | tract by public tender for 17,010,000f annually, or a total sum 
Commercial bills overdue -. 99,222 95 ... 464,653 73 .., 158471 7 | of 85,050,000f. The limit is reduced to 35,000 millions, — 
in Paris not yet due .., 278,214,716 12... 251,636,311 14 .., 532,581,291 33 | Which the company will pay a supplement of 40 per cent. for 
Treasury Kg Ba Egan 000 © ... 98,000,000 0 ... es sales, but so far the consumption has never reached 30,000 
Advances on deposits of ve, a ee oe nS m Oficial quotations have been granted on the Paris Bourse 
bein baa tosis... aeoee 2,971,400 0 ...  9,51,809 ©} from the 27th inst. for cash and the account to the Ottoman 
s.. 300 0 |. 726,300 0 ... 1,781,200 0 : h 
De in public securities ... 147,408,803 1... 147,827,887 18 “.. 149,887,581 91 | Tobacco Régie, represented by the Ottoman Bank ; for 34 
Do by ae BB eran 145,412,509 © ... 146,804,163 0 .., 138,141,160 0]| only to the Portuguese Consolidated 3 per Cent. a = ’ 
tions, June 10, 1857, and and for cash only to the Madrid Gas Company's new bonds, 
Cor ar 88, BEES) cnn 140,000,000 © ... 140,000,000 © ... 140,000,000 0| Before the close of the session of the Chambers the ——— 
Gramma ne Bante = Huet = BER) ot Agricutare prosnted his promised Bilt incase 
Rentes , mmncbilniee (Law s ; = import duty on horned cattle, sheep, pigs, and salted poe 
Hotel and furniture of the 00,000,000 © ... 100,000,000 © ... 100,000,000 0| These duties, it may be remembered, were all largely increas 


bank and landed pro 


, in the new General Tariff of 1880—oxen from 3f 60c to 15f ; 
perry branches ............ 11,842,746 0 ., 11,837,471 © ... 11,550,887 0 


sheep from 30c to 2f, &c.; but as the importation of live 





Employ of the abccial yg. P7086 78... 2,164,023 12“, 568,674 83 | animals was not checked by this aggravation of the duties, = 
SD stiileanentnaceplasiaae 11,997,444 16... 11,907,444 16... 11,907,44 Government holds that further protection is necessary. 
SUNATICS oes eervererveeesee 66,843,119 78. 65412634 1 6s00L 724 9 proposed increase per head in ae duties is, for cattle, from = 
DO ia ricsenssrsoscesess 8,788,092,946 51... 8,658,720,102 23... $,838,005,705 16 | 0 25£; cows, 8f to 12f ; sheep, 2f to 3f ; lambs, 50 centimes 


If; pigs, 3f to Gf; salted meats, 4f 50c to 8f 50c per 100 kilos. 
The Minister of Agriculture pretends that this augmentation 


The above return, compared with that for the preceding 
the duties on live animals will not affect the retail price of meat. 


week, exhibits the following changes :— 


INCREASR. f 
Treasury acount ...........-. 16,350,958 | Circulation ees francs. | ‘The same argument was recently employed when the — 
io ion. ss sieScvuestcbeeshcidadeel: AMENDS raised, but the Government is not yet con 
SIDA cnsiniinh dunnedansdudésaswecaiesi 6,550 535 foreign sugar was e ’ u 6 oO’ f that article has 
SCOT ii. ssa dscctnens + 0s 43,654,399 vinced of its error, although the retail o r i 


risen to the full amount of a conse duty. hag a a. i 

: ; ; ill rise i , he says in 

= ae increase in which appears in the private deposits. bie Bill and he ea that a will be the case, or the wd 

a a en aie none the less easy on the market, and! would not realise his intentions ; but, he adds, exp ig a 
R reely at 23 to 23 percent, Much of the paper generally shown that the price of meat is not increased DY 


The approach of the liquidation has brought, asusual, paper to 








nme 


| 
| 


| 
| 


| 














































ae 


a ie alii aid = 





THE ECONOMIST. 1057 


gg ee a rt re 


ee importation of foreign articles of the same 
wet st that astonishing sauietion on the fact that 
kind. h ine pork has not increased in price since American 
French " prohibited. The Minister should, however, have 
rk ad if the price of salted pork has remained stationary 
ven ce, it is because the consumption decreased for the same 
ae ial induced the Government to prohibit imports from 
asian namely, the alarm spread of the danger of eating 
ai ased pork, which has deterred the public from eating salted 
= even of French growth. Another reason by which M. 
Veline attempts to justify this measure is, that as the cultiva- 
tion of wheat is no longer remunerative, it is necessary to 
convert arable land into pasturage or meadows, and to induce 
the farmer to change his production he must see that a market 
is secured for him. The great subdivision of land in France is, 
however, not favourable to grazing, and it will be difficult for 
asants to transform their few little holdings, formed of 
| separate plots, into pasturage. e : 
| Neither the importations of foreign animals, nor market 
|| prices show any necessity for such a measure of protection. 
M. Meline states that there was an enormous increase in the 
imports in 1883, but he should know that it has not been main- 
tained, and that the importsthis year are less than in 1882. The 
number of oxen that entered France in the first seven months 
of the last three years was :—1882, 68,000; 1883, 75,000 ; 
| 1984, 62,000. Sheep, however, increased from 1,039,899f in 
| 1882, to 1,080,277f in 1883, and 1,090,021f in 1884. A proof 
that there is no over-supply of meat is the fact that between 
| the end of December, 1880, and the end of December, 1883, the 
| wholesale price of beef on the La Vilette market in Paris rose, 
first quality, from 1f 64c to 1f 78c per kilo, and that of mutton 
| from lf 80c to 2f 6c, or from 12 to 14 per cent. 
| Details of the working of the French railways in the first 
quarter of 1884 have been issued by the department of Public 
| Works. The form of these returns and the classification of the 
| lines has been considerably modified and simplified by the rail- 
way conventions of 1883, which have been applied since the 1st 
January last. There is now no distinction between the old and 
new systems of the great companies, and lines of many of the 
smaller companies are comprised in the great systems by which 
| they are worked. The total extent of lines of general interest 
| of the great companies on the 31st March was 28,228 kilo- 
| metres ( of a mile), which was an increase of 935 kilometres 
compared with the same date in 1883. The six great companies 
and the outer circular railway around Paris, which they possess 
| in common, increased their lines by 1,370 kilometres, but the 
| State lines lost 435 kilometres by the cession of lines to the 
| great companies. The additions to the systems of the great 
| oa ao 400 oe the — 7 — Eastern, 
| 2 ie Lyons, e Western, to the he 
tothe Southern, and 25 to the Circular. The total receipts of 
those companies show a diminution of 2,526,000f on the same 
| quarter of 1883. The Eastern line had alone a gross increase, 
| but, like the others, a diminution in the mileage. The earnings 
| Per kilometre and the diminution per cent. of each company 
were as follows :—Northern, 11,575f, — 3-93 per cent.; Eastern, 
7,934f, — 4°89 per cent.; Western, 7,325f, --- 5°67 per cent. ; 
se 8,335f, — 555 percent. ; Lyons, 11,049f, — 4°86 percent. ; 
uae, J,395f, —508 per cent. The receipts on the State 
Uways rose from 2,146f to 2,599f, an increase of 21-11 per 
| Two only of the small independent companies, the 
Theo oe and the Medoc, had greater earnings in 1884. 
1884 was nae on 28,228 kilometres in the first quarter of 
of 1883 4 ors ,000f, against 250,692,000f in the same quarter 
rom 27,293 kilometres. The railway duty on passen- 
| a parcels produced 18,179,000f in 1884 and 18,256,000f 
Seale This is not included in the returns of the gross 
The accounts of the Cit is i 
; m City of Paris in 1883 show a gross surplus 
ran eset, of which 6,530,814f has been ps pons 
beta FE —— of 13,714,117 will probably be employed 
vhich will pat of a loan of 200 or 300 millions for public works 
All trade wh re sae: to the Council in its next Session. 
even at re dent ce represent merchandise as difficult of sale, 
|@ewts), at 2 = Lime Wheat has again lost 1f per 100 kilos 
tteady. Th, he: 22f for French produce, but flour is more 
‘tales, whi _ ‘ailures in the sugar trade in Austria led to forced 
r eilines ar bing on the French markets, and prices receded 
Pid, A heavy: fall e 100 kilos, refined being quoted 116f duty 
breaking q y tall in india-rubber is reported, caused by the 
| § down of a large speculation. 


ED 
—_—_—_—_—_—_—_—_—_—— 
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(FROM OUR own CORRESPONDENT. ) 


The New York, August 19. 


during thation of general trade throughout the United Stites 
| comment. a week presents few features calling for special 
North-West rchases at St Louis, at Chicago, and at some 


‘rn markets have increased to a small degree, owing 





to unexpectedly free receipts of wheat. Still, this can hardly 
be taken as a gauge of what is likely to follow, as the outlook 
for prices of wheat is such that farmers, after disposing of 
enough grain to satisfy their more pressing wants, will probably 
ship less. This, at least, is the current impression. In support 
of it comes the intelligence from Minneapolis, Minnesota, that 
the Millers’ Association of that city have established 77 cents as 
the price for No. 1 hard wheat, delivered at Minneapolis, as 
compared with 1.14 dols one year ago—a cut of 8 cents on 
the price fixed but a short time ago. ‘Their claim is, that one 
year ago they paid too much for wheat and had to reduce the 
figure. This year they evidently intend to begin low enough. 
For No. 1 (spring) wheat they will pay 72 cents, and for No. 2 
spring, 69 cents. The last named is the standard grade of the 
North- West, and means that farmers, after hauling their grain to 
the railway track, along the lines of the Northern Pacific, the 
Manitoba, the St Paul, the North-West, andthe St Louis roada, 
will receive from 52 to 58 cents per bushel for it ; this within 
a radius of 250 to 400 miles from Minneapolis. This “ legis- 
lating ” on the price to be paid for wheat by the North-Western 
millers has attracted a guod deal of attention, owing to the 
doubts held as to its being effective. Daluth, the extreme 
North-Western lake port, will try to secure wheat for shipment 
East, and Chicago does not quite regard Minnesota and Dakota 
wheat as the exclusive property of the Minneapolis millers. In 
fact, the overlapping of the wheat territory tribu‘ary to each of 
these three cities is very likely to interfere with the pronuncia- 
mento as to prices outlined above. Thus far, however, the 
farmers have sent their wheat to market with greater freedom 
than was looked for, and interior traders North-West and South- 
West have been encouraged to order with greater liberality than 
of late from Western jobbers, At the East there has been no 
improvement in orders from, or shipments to, the West, although 
wheat has come forward to the seaboard. The wheat crop has 
been about all secured, and it is now tolerably certain that the 
total yield has been of full proportions, though few remaiu who 
favour the extreme figures mentioned earlier in the season. It 
is generally believed that the large crop of 1882 has been 
equalled, probably exceeded, although the bear crowd in Wall 
Street have evolved reasons for preferring 475 to 485 million 
bushels as the outside figure. 

Speculation in railway shares continues in the hands of the 
bull cliques, and prices for the past week will average from 1 to 
2 and 3 points on favourites above the highest points of the pre- 
ceding seven days. The impression appears to be— in the absence 
of any general support from the outside public—that the cliques 
have decided to hold quotations well up until the safety of the 
Indian corn crop becomes assured. The latter now promizes the 
largest harvest on record, but cannot be called safe, as such, 
until afer September 15. The opinion is held that with prices 
of stocks firm, and the tendency upward from the present until 
the future of the prospectively heavy harvest of Indian corn is 
assured, sufficient inducement will appear to outsiders to 
cause them to make purchases, and thus enable present holders 
to unload at the handsome profits such a transaction would yield. 
By that time, also, it is hoped that the reports of railway earnings 
will have begun to make a better showing. Inasmuch, as about 
the corresponding time last year, the receipts of the Granger 
railways began to dec'ine tu a marked degree, you can readily 
perceive how comparisons with August and September in 1884 
will indicate an apparent improvement over comparisons betweeu 
preceding months, and like periods in 1883. Still such exhibits 
are counted on to have an effect. The staying powers of the 
bulls have, of course, been augmented by the prolonged period 
in which the rates for loans of money at the Stock Exchange 
have ruled low. The bears evidently miscalculated on this point, 
as they freely predicted, a month ago, that by the middle of 
August, the demands of the West for currency to move the crops 
would be so great that loan rates would run up to at least 5 or 6 
and, perhaps, a higher per cent. Yet they are still at 1 and 2 per 
cent., with the greater proportion made at less than the last-named 
figure. The unprecedented condition of the bank reserves natur- 
ally helps to prolong the ease in the loan market. Even with the 
accounts of the Wall Street Bank and the Marine Bank struck 
from the list, the excess of reserves above legal requirements 
has reached the total of 32,000,000 dols. The bull movement in 
Erie during the week has beeu based on reported buying of stock 
in that company by Mr Vanderbilt, and on the announcement 
that Mr John King. jun., vice-president of the Baltimore and 
Ohio Railway, is to succeed Mr Jewett as president. The advance, 
however, cannot amount to much, as Erie’s trouble lies deeper than 
buying by Mr Vanderbilt, or anyoue else, can remedy. Neither 
can the successsion of Mr King to its presidency avail it much. 
It is reported that Messrs Powell and Westlake have dis- 
covered (!) that the road has an enormous floating debt, which 
proves especially burdensome, owing to the inability of the 
company to float its Chicago and Atlantic securities. It is 
also reported that Preferred and Common stockholders and the 
Second Mortgage bondholders are to be requested to assist in 
“a radical change of administration ” by circular, the signers of 
which are to represent English security holders. A radical 
change of administration may do something for the road ; but 
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tration from which the road has suffered, it is not easy to see 
how the change in the presidency will enable it to pay interest 
charges on its heavy indebtedness at a time when traffic is 
very light and natural competition is carried beyond precedent. 
It is quite safe to say that an effort will be made, in the event 
of the issuance of a blanket mortgage to cover Erie’s debts, that 
English capital will be early asked to take it up—if not to take 
the Chicago and Atlantic securities also. The fact that Eoglish 
investors have so much at stake in the road already will be con- 
sidered reason enough for expecting them to come to the rescue. 
From the present temper of the Street, American capitalists— 
except, possibly, Mr Vanderbilt, in order to help him to fizht 
the West Shore—are not likely to invest heavily in any new Erie 
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obligations. The company’s paper has long represented the 
skin of the orange which Jay Gould squeezed and threw aside, 
yearsago. It practically be!ongs to the same rank as Union 
Pacific and Wabash. 

The Trunk Line troubles are by no means settled. The Grand 
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favoured the claims of Michigan Central, and recommended a 
smaller allotment toGrand Trunk. Meanwhile, the West Shore 
and New York Central cutting of rates continues, and as an inti- 
mation of what may come, the Grand Trunk is taking through 
consignments from the West Shore, across Canada, to Tolido, 
where the Wabash deliversthem. This through line is making a 
good deal of trouble, and is taking freights at its own figures. The 
Omahapool trouble is also unsettled and threatening, the North- 
West having been ruled out by the Kock Island, St Paul and the 
Union Pacific, together with the Wabash. In retaliation there 
come rumours that North-West will send agents into Union 
Pacific's territory to contract to deliver freight East at such rates 
as it pleases, and that it will extend its line West, to Ogden, and 
there connect with the Central Pacific independently. As Mr 
Vanderbilt is at the back of North-West, there is little doubt of 
the company’s ability to parallel the Union Pacific, if it sees fit. 
The truth or untruth of these rumours is not of so much im- 
portance as that they are an exhibition of the unsettled condi- 
tion of the previous arrangements as to pooling freight 
interests. 

The leading staple products exhibit no tendency to recover 
from their late decline in prices. Within a fortnight, No. 2 red 
wheat at New York has fallen six cents to 91c, and Indian corn 
one cent to 63c, the relative strength of the latter being due to 
smaller receipts of contract grade corn at the West, smaller 
stocks, and a fear of a possible curtailment in supplies prior to 
the incoming of the new crop, about December 1. Oats are 
down to 36c again, a drop of about 1}c from the highest, and 
cotton is off 3c per pound, to 10jc within two weeks. It is 
firmer now, and print cloths are steady at 3}c, owing to the 
continued restriction of production in New Eugland. Petroleum, 
crude, is 2§c lower per barrel within a week, for reasons given in 
a preceding letter. ‘The Wardwell region is still showing more 
vitality than was expected, though it is dving less than it was 
tea days ago. European buyers of refined are regarded as 
singularly slow in coming forward for their autumn supplies, and 
the price per gallon has dropped jc to 7ic. 

The recent receipts of gold from London excited no comment 
other than to note their arrival, as the rates for sterling exchange 
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had advanced so as to render further imports unprofitable. Wheat. 
Exports continue relatively light. European buyers of grain | Austria ............:sscsessereesees 103... 
are loth to buy wheat even at the existing depression in prices, Hungary  ...eecseseeseeseessrereees 104 
and, in the face of this, unless a change is noted, commercial | PFUssid ........sesereerererees 7 
bills will not be offered freely, and the opportunities for gold | S@X°BY ---+------- eepserenuennenses 110 
imports not improved. Bavaria, Franconia ............... 107 
4 » Upper and Lower...... 105 
fg IN isi cscs d 90 
ROR viii eieicbndiiihivadeios 90 
Wurtemberg, winter wheat ... mo 
‘ summer wheat... 
GERMANY AND AUSTRIA. Meck lombeng .ecocéaiscossseedaress.. 105 
(FROM ovU SOS 1 ck enits shy sncp-sgennaes 100 
i ataleeibcrecnrs: ae sncstraen Norway and Sweden ............. 105 
Vienna, August 25. Italy, oe Ne cada dee = 
, : : PUEIIIR,  sesesnespccgctonce 
At ten o’clock this morning the twelfth International Corn| 7 astern .......0....sc0000-+- 100 
Market was opened in the Rotunda, in presence of the Vice-| _ », Cemtral ........::: sees 80 
Mayor and several representatives of the Government. After eee t, ia ea inion cet 7 
the opening speeches had been delivered, the reports of the| France vs. 98 
a in Austria, Hungary, Germany, and the other countries | “reat Britain and Ireland ...... et 
of Europe were read. The followi 5 4 Russia, Esthland .................. 
contained in the reports The Nt are the principal items ” CIE os dah canesiganens 100 
: . wheat harvest of Austria-Hun- oj Oc Gitdite tino dns ive 100 


y was but very slightly above the average, because although 
some parts of the country produced very large quantities, these 








generally inferior in Hungary. 
both counties, but the deficiency 
great superiority in quality. 
an average harvest, both in Aus 
quality is not as good as usual, the 

yellowish. An excellent harvest of oa 
countries, there having been more than 
in Austria, and two million hectolitres in Hungar 
average quantity reaped. is 
Maize promises fairly in Hungary, and very well i 
Austria, but numerous complaints are heard as to the 
Lentils promise a rich harvest 
If the usual qu 



























of potatoes. 
one, and beans a poor one. 
in the country, Austria-Hungary will be able to export six 


seed, 96. 
blight. 


oilseed, 91. 


does not exceed 90 per cent. 








one millio 


The quality is also sa 


es Trunk has declared that if the award of percentage of freight Wheat ee 
os made it by the Commissioner is not given it, then it will yive Pai Ei aiee Hes, he 98 
by notice of withdrawal. You will recall that the Vanderbilt roads NNN ei Scki tech oho deiadc keds 103 

ee objected, and that the dispute was left to arbitrators. The latter Cet iii. ii, Bien dsl ctais 106 
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Rye gave a middling harvest in 
in quantity is balanced }; 
Barley was somewhat better than 
tria and Hungary, but the 


grain being long and 
ts is reported in both 
n_hectolitres 
» above the 
tisfactory, 
ndeed in 
condition 
» peas a middling 
antity is consumed 


million ewts of wheat flour, eight million ewts of b: 

malt, four million cwts of oats. 7 na 
export. If 100 be taken to represent an average harvest, the 
results of 1884 were the following in Austria and Hungary tei 


here will b2 no rye to s pare for 


Austria. 


The report from Northern Germany gives the following 


estimate of the harvest, which in many parts is still standing in 
the fields (100 is always taken to represent an average harvest) 
In Eastern Prussia: Wheat, 97 ; rye, 92 ; barley, 90; oats, 91. 
Western Prussia : Wheat, 97 ; rye, 94; barley, 97; oats, 95; 
peas and beans, 104; oilseed, 101. 
97; rye, 95; barley, 97 ; oats, 94; peas and beans, 95; oil- 
In Brandenburg, wheat has suffered much from 
In Hesse and Nassau wheat was 97; rye, 85 ; barley, 
93 ; peas and beans, 93 ; oilseed, 82. 
94; rye, 101 ; oats, 100; barley, 100; peas and beans, 104; 
Hanover has had a good middling harvest, the 
figures being : 90 for wheat, 80 for rye, 100 for barley, 100 for 
oats, 100 for beans, 85 for potatoes. 
Hanoverian wheat is excellent. 


In Pommerania : Wheat, 


In Westphalia : Wheat, 


The quality of this year's 


In the Rhine provinces the harvest results are unsatisfactory. 


The corn is for the most part damp, and the quantity of it 
In Prussian Silesia the harvest is 
not over, and wheat is expected to yield 105 per cent., barley 


110, but of poor quality. In Saxony the quality of wheat is 


not first rate, the quantity about 110; oats and barley are 
excellent, and will yield respectively 115 and 100 per cent. In 


Bavaria and Franconia the wheat and rye harvest were very 


good, with respect to both quality and quantity. 


In the Pala- 


tinate the harvest yielded 90 for wheat, 65 for rye, 120 for 


barley, and 85 for cats. 


Potatoes promise well. 


In Baden: wheat, 90; rye, 60; 
barley, 100; oats, 100 ; spelt, 90. The harvest took place in 
dry weather; the corn is, therefore, in excellent condition. 
In Wurtemberg the harvest was above 


the average for the most part, barley being first-rate, and much 


in demand with brewers. 


In North America the harvest of 


wheat is placed at 500 million bushels fine quality, against 421 
million bushels in 1883. Last year’s harvest of maize was 
1,551 million bushels, whilst this year’s is estimated at 1,800 


million bushels of superior quality. 


The following table shows the results of this year's h 
in all countries, as they figure in the ofticial reports. 
supposed to represent an average harvest :— 


» Bessarabia, Northern... 125 
” ” Southern eee 25 
»  Cherson & Zekatemoslaw 


results were counterbalanced by the poor harvest of other 
provinces, as, for instance, the Bacska, Pesth, Somogy, and 
Veszprim counties, from which a large part of the harvest is 
expected. The quality was generally superior in Austria, and 





winter wheat ............ 100 
» Cherson & Zekatemoslaw 
summer wheat 
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104 
103 
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100 
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105 
80 
102 
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Oats. 
107 
106 
100 
115 
115 

85 
85 
100 
93 


105 
60 
102 
65 
60 
80 
60 
80 
95 
94 
90 
95 
110 
150 
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Rye. Barley. Oats 


. AVIS: ciisseesesse 106) co (OB) 4 UB 100 

Boumania, Mors Tutova... 60 .. 62 ... 69 65 

7 [ASHEN os seeeseeeeeeeeeees Pe ae ia 
” — Doljin, Olt, Romanatz 

” districts .......+++++e0 SO, oe I Gigs DOP: vce SOS 

Arges district .......+. ae... See 6 ee Fs 

© FERED iveicdccssdeecvessdos MT Gdato Sasa” acs EO co ss 

a Bh ut cnghak thane reseeeS ie IO =) Nes. 108 

ew eee ere eee e 


Figypt «sseverseerererseeerceneeeeers eae 
India is estimated to have produced 80 per cent. of last ‘year’s 


harvest. 
Vienna, August 26. 


To-day’s newspapers give @ very unfavourable account of the 
International Corn Market. It appears that none of the twelve 
markets held up to the present ever commenced under such 
unpromising auspices. The harvest reports have shown that 
almost all countries have produced an average harvest, and that 
the two countries whose produce decides the market prices, 
North America and Russia, have had the best harvests of all. 
Only India has had a deficiency of twenty per cent., which is, 
however, so well provided for by the United States excess of 80 
million bushels, that there is no fear that Europe will want for trans- 
oceanic wheat. Under such circumstances, the prices are, of 
ccurse, very low, and not much business was done. This is, 
however, generally the case on the first day. To-day things 
took a more favourable turn, and a gocd many transactions were 
carried on, but prices were no higher than yesterday. Of wheat 
40,000 ewts were bought at 7fl 60kr per 79 kilogrammes by the 
Hungarian flour mills. Rye was not much in demand ; barley 
was sold in considerable quantities at the same price as usual, 
that is 7 90kr per double ewt, and for oats 2fl 90kr per cwt were 
paid. For export, only superfine qualities were sold, and these 
realised a very fair price. In the barley-seed exhibition, a 
Slovak barley received the first prize, andan English merchant 
bought all that there was of it, 4,000 cwts, at 21f1 35kr, and 
ordered 8,000 cwts more. 

The Bourse was considerably influenced yesterday by the 
suspension of payments of an important firm in the sugar trade. 
The Credit-Anstalt’s shares fell by sixteen florins, those of the 
Hungarian Credit-Anstalt by twelve florins, the Union Bank’s 
by nine florins, the Anglo Bank’s by four florins. The cause of 
this considerable fall is a general depression in the sugar trade. 
One of the first Bohemian firms, Weinrich, which had lately 
established, in addition to two existing works, a new factory with 
all the newest inventions, and which on account of the low 
price of sugar accumulated a stock of 200,000 cwts, has been 
forced to demand a year’s ‘* moratorium ” of its creditors. The 
firm’s liabilities are estimated at 8,100,000 florins, the assets, 
considered perhaps in too favourable a light, at 9,600,000 florins. 
The Credit-Anstalt is involved to the extent of 34 million florins, 
the Union Bank to the extent of 1} million florins. It is only 
too probable that other failures will follow. In Germany, also, 
matters are beginning to louk very dark in the sugar trade, over- 
speculation having been going on there on a much larger scale. 
The whole calamity must be looked upon as the consequence of 
the Government’s unfair system of favouring one branch of 
industry at the expense of others. The fall of the Credit- 
Anstalt shares is all the more remarkable becau e the institution’s 
returns for the first six months of 1884 showed a great advance 
on those of 1883. The net receipts during the first half-year of 
1884 were 2,272,545 florins, that is, 227,825 florins more than 
during the same period of 1883; the interest of the capital in 
Proportion to this income amounts to 114 percent. ‘The net 
receipts of the Hungarian Credit Bank were 322,694 florins 
during the first half-year 1883, and only 302,142 florins during 
the sime period of 1884, 

he Austrian Government has given a concession to a joint 
nx company, which intends establishing a certain amount of 
ve power by means of electric transmission, which it will 
out to the public at large. 








PUBLIC INCOME AND EXPENDITURE. 


Boruring the week the cash balances have increased in the 
nk of England and decreased in the Bank of Ireland, as 


olows;— 


Bank Bank 


Bs of England. of Ireland. ~— 
& x 
Ralence’ oP August 16... 2,961,588... 1,143,361... 3,505,049 
on August 23...... 3,173,195... 1,127,062... 4,300,757 
Therease ..., ~ Twine tana 
Decrease 10" i ie Te 
The 


followin h . 
be ing are the receipts on account of revenue 
ao April 1, 1884, and August 23, 1884, as compared 
© corresponding period of last year. 
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Estimate | April 1, } Aprill, , Week | Week 
pa 1484, to | 1883,to | Ending | Ending 
Aug. 23, | Aug. 25, | Aug. 23, ) Aug. 25, 
1884-5. | 1304. 1383, 1884, 1883. 

Balance on Ist April, 1s4—| g £ £ & 

Bank of England ............ i 4,259,916 | 5,787,523 is | sai 

Bank o Ireland............... tie 1,372,653 | 1,185,207 wee on 

5,632,580 730 
REVENUE. senna oe 
SD ieinsstsiniettnainscnsaa 19,850,000, 7,478,000 | 7,550,000 | $78,000 | 350 000 
tence etc | 26,778,000! 9,556,000 | 9,368,000 | 718,000 | 487,000 
SD ihe esichicut. 11,490,000} 4,840,000 | 4,363,000 | 140,000} 201,000 
Land Tax and House Duty...| 2,935,000} 730,000 740,000 nil 10,000 
Property and Income Tax ... 10,050, 2,747,000 | 3,181,000 27,000 365,00 
Post OfF1CC ....-seesveserseeersees| 7,900,000) 2,965,000 2,965,000 | 145,000} 125,000 
egm h avies becdacteaaee, —_ a 750,000 80,000 75,000 
Interest on ‘Advances for! " — _ 
Local Works and on' 
Purchase Money of Suez 

Canal Shares ............... 1,180, 435,085 | 516,663 nil nil 
a kiniscavadhasuecans 8,170, 1,354,024 | 1,865,804 76,723 66,900 
Revenue ..... .......00.+. $5,533 000'30,760,059 '32,423,967 | 1,563,723 } 1,374,000 





OTHER RECEIPTS. 
Advances, under various Acts, repaid 








to the Exchequer .......... 653,459 | 916,967 
Totals sessecessesenses{37,046,087 |40,313,664 





The expenditure during the same period amounted to 
31,679,528/, as compared with 34,442,068/ in the corre- 
sponding period of last year, the issues during the week 
being 801,115. 





TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writers, 





Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 27th August, 1564. 
ISSUE DEPARTMENT. 


£ 


£ 
i Sidcseabeal 445,975 }Government debt .. 11,015,100 
a - Other securities ...... 4,734,900 





Gold coin & bullion... soe 
Silver bullion ....... « 22,695,975 
38,445,975 38,445,975 


BANKING DEPARTMENT. 


£ | 3 £ 
i capital... 14,553,000 Government securi- 

Cs et ae sieves 3,375.708 / ties ..... seseeeeeees . 13,577,763 
Public de its, in- Other securities ...... eee 
cluding exchequer, Notes........ seeeseseees - 12,654, 

Gold and silver coin 735,264 


Savings’ Banks, 

Commissioners of 

National Debt, and oe 

dividend accounts.. 5,769,875 
Other deposits......... 24,060,577 | 
Seven-day and other 

Dalle ..cccccseeeeeeee ” 177,611 | 





47,936,771 47,936,771 
Dated August 28, 1884. FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would if made out in the old 





form present the following results :— 
ASSETS. & 
Ciroulation {includin © Nebel eee 35,693,817 
ot Dilla) soe cne. © Bank 45,962,206 | Coin and bullion.......ncn--= 23,431,230 
Public deposits ..........0.s-++ 5,769,875 
Private deposite.. 24,069,577 
55,799,348 j 50,175,056 


balance of Assets above Liabilities 3,375,7082, as stated in the above 
” - ore Liahiatiee eo bend Bae 
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FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit :— 


Increase. ee i 
& 

Circulation (excluding Bank post bills) ..........0s0+00 ov ccoseovecese® SBRE7O 
Public deposits...............csceeesereeeceecersnennrenennsnenenen ° ove cocccccvens 875,007 
Other deposits ...............:eeseeeeeceeseeeeeserenennenereneensene 300,783 — resserees ove bad 
Government securities ..........cccccceseerceeeee eveeeenecees ‘ ons covcccesvess SOT ue 
Other SOCUFITICS .............0:cccceccsvcesccecrecessceees ves soesee sie | meant «. 43,263 
eee ee aa ee me i «oe 62,629 
rr en ose onevicaied ba one 
GER OR OT icuises on:sire senses nce vec ess ovvsssncuinetesncnabaciestheovubid a IAD cnsneniaen es 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending August 27, 1884:— 





ay 

> § 

Gold (Ciroulati’n & 

Coin and Abroad or oe a 

Date. | Bullion. a ce Bie) Deposite. ‘Iga 

ouct xd 

oe oo ee ¥ 

May 21) 25,034,142) 5,000 in 25,423,575; 31,243,978 48 | 
2) 25,138,966) 52,000 in) 25,336,950) 31,688,746 
June 4) 24,507,463) 230,000 out) 25,673,705) 32,166,894 


4:,000 in! 25,287,565] 31,028,320’ 
185,000 out) 32,582,349 
56,000 out) 25,315,320] 33,656,970 
234,000 out! 26,468,895} 33,679,201 
$05,000 out; 26,225,605) 33,575,879 
20,000 out; 26,014,190) 32,927,199 
28,000 out) 25,744,750] 32, 
166,000 out) 25,$88,700) 31,727,113 
258,000 out! 26,660,845) 30,467,325 
23,442,672} 150,000 out 26,441,020) 30,276,094 

9,000 in! 26,123,755) 29,904,876 


23,524,492| 
23,481,239 6,000 out 25,701,285 29,830,452 


11] 24,886,531 
18] 25,152,627 
25} 25,441,225 

25,075,683 





The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 











1884, 1884, | 1883. 

sae oat ee 
Thursday ........ Aug. 21 | 13,720,000 ‘Aug. 14 | 35,642,000 ‘Aug. 23} 13,824,000 
Friday .......-| » 22) 15,549,000 { ,, 15 | 21,148,000 | ,, 24| 15,718,000 
Saturday | » 23 | 16,017,000 » 6 17,263,000 | , 25 | 15,470,000 
Monday ............ » 25 | 15,620,000 | ,, 18) 16,409,000} 5 27 | 14,146,000 
Tuesday............. »» 26 | 13,725,000 | % 19| 16,770,000| ” 23| 12,916,000 
Wednesday... » 7! anand » 20 15,581,000 | * 7 13,057,000 
Total ......... | $8,586,000 122,608,000 | | 84 .981,000 


* Half-Monthly Settling-day. +t Monthly Consols Settling-day, 


The following is the Manchester Bankers’ Clearing :— 
Aug. 23, Aug. 16, 
1884. 184. 
Manchester (weeks ended) 2,013,887 ... 2,343,879 ... 1,809,873 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 

with the present date, as well as ten years back, viz. :— 


Aug. 25, 
1883. 





} 
At corresponding dates; Aug. 26, 
with the present week.' 1874. 


Circulation (excluding! £ | 
Bank post bills).........| 26,332,875 | 
Public deposits ............ 4,334,775 | 


{ 
Aug. 31, | Aug. 30, Aug. 29, Aug. 27 
Iss. | 1382." | 1883. 1384. 




















ok ee £ £ 
— ame 25,709,080 | 25,791,285 
415 4,217,475 | 5,927,582 | 5,76 
Other deposits ............| 19,521,232 | 26,241,242 23,991,038 | 23,164,532 | eeaecare 
Government securities.) 13,594,013 | 14,663,649 | 12,455,154 | 11,962,631 
Other securities ...... .-+| 16,380,097 | 22,660,904 | 22,789,694 | 21,315,997 
Reserve of notes & coin| 11,745,244 } 12,579,066 | 11,138,781 | 13,915,617 | 13,439,954 
Coin and bullion ........ | 28,078,119 | 23,517,361 21,781,526 | 23,875,597 | 23,481,239 





em oars ot reserve) ‘ 

MD seve ctancees 4 39 39 7 
Bank rate of discount...| six” : f ? % “) ? “ $ 
Price of Consols ......... i 8 93 99} 100% 100% 


Average price of wheat! 57s 2d | Sis 10d | 47s 10d 433 84 | 368 4d 
Exchange on Paris (sht)| 25 17) 27) 25 28} 83} 2% 21} 26} 25 “ 374|25 16} 21 


— Amsterdam (sht) 1118 19 | 12 2) 35 12 2 12 2333/12 2 
— Hamburg (3mths)) 20 63 | 2075 , 20 6s" 72° 20 a3 7 3 656) 


j-house return...| 80,245,000_137,637,000 110,872,000 | 84,081,000 | 88,586,000 

The amount of the “other deposits,” compared wi 
the “other securities,” showed eie74 an ee 
2,641,135/; in 1881, an excess of 3,580,3387; in 1882, an 
excess of 1,201,344/; in 1883, an excess of 1,848,535. In 
1884, there is an excess of 3,141,5234/. 

In 1881, money had been in good demand throughout 
the week. During the week covered by the Bank return 
the withdrawal of gold for export was only 144,000/ net, 
but on the Friday a shipment of 282,000/ took place, chiefly 
for New York. The principal feature in the Bank return 
was an increase in the other securities of 1,282,000/. 

In 1882, the money market for the time showed a tend- 
ency to ease. , 

In 1883, money was easier, gold continuin 
from abroad. . ie — 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement. 


BANK OF FRANCE, 


| Aug. 27. ; Aug. 20. ) Increase. Decrease, 






























Assets. a £ 
RMD. scsccccicccorconsiseconssonseocvesecsossseees 83,396,000 | 83,134,000 | 262,000 ; 
Government securities.................... | 14,104,000 | 14,104,000 se, ea 
Private securities .............scsceseee0e0ee| 48,717,000 | 47,026,000 | 1,691,600 | 
LIABILITIES. 
OUD ssaidiniinitnpbesidavntnnaavnnines aie |112,850,000 {113,107,000 . 257,000 
Government deposits ............eeeeeee 6,815,000 | 6,161,000 654,000 ce 
Private deposits ..............csessrserereees 17,534,000 } 15,884,000 | 1,650,000 | = 
NETHERLANDS BANK. 
) Aug. 23. Aug. 16. ; Increase. | Decrease 
ASSETS. £ & -— 
Coin and bullion—Gold  ............s0000 3,544,000 | 3,583,000 ies 39,00 
~~ REVUE vgastossceovetses 7,821,000 | 7,812,000 9,000 5; 
Discount and advances....................-| 6,155,000 | 6,322,000 i 167,000 
LIABILITIES, 

Notes in circulation ...........:s0sseceeeee: |} 15,594,000 | 15,717,000 123,000 
ee PPR Sa RE | 542,000 595,000 53,000 
IMPERIAL BANK OF GERMANY, 

, Aug. 23. , Aug. 14. | Increase. | Decr ease. 
ASSETS. | £ £ £ £ 
Coin and bullion.............s0eeseeseeees, 39,255,000 | 30,406,000 i | 151,000 
Discounts and advances ..........s.000++ 19,287,000 | 19,089,000 | —193,(00) So 
LIABILITIES. | | 
Notes in circulation ............sscseeeeeere ' 35,115,000 _ 35,000,000 115,000) 2. 
Current accounts ............scccesseeeseees 10,649,000 | 10,840,000 | ox | 191,000 
AUSTRO-HUNGARIAN BANK. 
Aug. Aug. 14, | increase _ Decrease 
AssETs, £ & | &£ 
Coin and bullion—gold............00006 + 6,417,000 | 6,420,000 és 3,000 
Do BVOE ccccscccsccsvcsses 12,682,000 | 12,670,000 12,000 a 
Discounts and advances .. seeseseees| 15,865,000 | 16,163,000_ a 293,000 
LIABILITIES, 
Oirculation .. ...........++ cessseeeeses+| 34,829,000 | 35,220,000 a 391,000 
ITALIAN BANKS OF EMISSION. 
June 30. May 31. | Increase. | Decrease 
ASSETS. £ x et & 
Coin and bullion ...........cceccereeecreeeeees 14,252,000 | 14,030,000 | 222,000 
RGR TON ntiiesss cccteesindioniscinine- 15,62¢,000 | 12,835,000 | 2,791,0.0 
LIABILITIES. 
Circulation 2.22... .e.ceessesesseesesceeseese-| 38,674,000 | 30,011,000 | 3,663,00+') sie 
Deposits.........s0.s0-cese0ecerceeeeeceesse cess | 19,161,000 | 18,370,000 | 791,000 |. 
BANK OF RUSSIA. 
Aug. 13. | June 30. (Increase. | Decrease. 
ASSETS. £ £ £ & 
Coin and Bullion (at 7 roubles) ......... 25,492,000 | 27,567,000 és | 2,085,000 
Treasury Debt (at 10 roubles)............ 79,504,000 | 79,504,000 ‘ve a 
LIABILITIES. 
Circulation Issue (at 10 roubles) ...... 107,351,000 107,351,000 | ; 
Ds ARNE cde aitaeniweniioress | 97,737,000 | 9°,741,000 | 954,000 


NEW YORK ASSOCIATED BANKS. 









; Aug. 23., Aug. 16. jIncrease. |Decrease, 
Lame toee uae is Aes 
sees, 15,200,000 | 15,400,000 | 200,000 
c vs. 57,540,000 | 57,560,000 ‘ 20,000 
jilnnonstisihiecintaeaceciahii | 6,360,000 | 6,440,000; —... | 80,000 
| 2,880,000 | 2,8¢0,000| 20,000! __... 
60,900,000 | 61,840,000 be 440,000 
RESERVE (Specie and ae ae 235,000 | 15,588,000 110.900 
Legal reserve against deposits .......... 15,225, ' 15,335, os | , 
Actual excess ..... ..... Lestsecereceeee | 6,835,000 | 6,605,000 ee | 170,000 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc and peseta at 25per 1. American currency is reduced 
into English money at 4s per dollar. 

Discount AnD Money Market.—There is still a slight 
downward tendency in the discount market, resulting both 
from the continued absence of business and the further 
recovery in the New York exchange. With regard to that 
exchange, about which some doubts were expressed a short 
time back, the extreme cheapness of wheat here and the 
cattle disease in the United States will both tend to render 
shipments of gold to New York during the autumn less 
probable, and this is a matter upon which our market is at 
all times sensitive. Money, too, is cheap, and the Stock 
Exchange settlement, completed yesterday, did not affect 
the floating supply in any material degree. Altogether, we 
have had a very quiet week, and, under the circumstances, 
it argues a disbelief in a long continuance of very low rates, 
that the market discount quotations have not receded 
further. We are, however, only sustained at 1} per cent. 
by foreign markets being so considerably above our own. 

The Bank Return exhibits an expansion of 300,000/ in 
the reserve, and a decrease in the other securities of 
rather larger proportions. The increase in the other 
deposits and the decrease in the public deposits 
nearly counterbalance each other. There is a return of 
notes to the Bank, but it cannot be said that there is any- 
thing in this movement which is unusual at this season. 
In next week’s Return (the first Return in September) it 1s 
usual to have some expansion in the other securities, an 
at the same time there will be the periodical addition to the 
rest. 


















Silver relapsed jd to-day, and at 503d per oz shows a 
ar drop on the week. The allotments of India Council 
drafts by the Bank of England on Wednesday were confined 
to about 6} lacs, of which the 6 lacs were in the form of 
telegraphic transfers, at 1s 74d per rupee. : 

The directors of the new Oriental Bank Corporation, 
Limited, will proceed to the allotment of shares on Monday, 
the Ist prox., and arrangements have been made to com- 
mence business on the following day at 40 Threadneedle 
street. Messrs W. W. Cargilland A. J. Macdonald have 
been appointed joint managing directors. 

On the 29th inst., the liquidators of the Commercial Bank 
of Alexandria, Limited, will be prepared to make a return 
of capital to the shareholders of I/per share. Certificates 
should be presented at the officesof the bank, in London, 
in order that the same may be duly stamped, when a 
cheque forthe amount due in respect of the shares will be 
issued, 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


—_—— 




























simil 




















wo. 
Hy Bank Bills. Trade Bills. 
(0tr——°_—X—X—X—_i.e_ar—rwr eee 
i, |3 Months. | Months.6 Months.|3 Months.}4 Months.}6 Months. 
ommend —_— ——_ | - — — a 
% % % % 
if if 13% af 2 % of 2 *, 
J 1g 2 a 2 2 2 23 8% 
wl UR] 1g 22 234 2 2 23 32 
wt ly 2 | Qh 2 2 2 2} 3% 
«fl ig] 2 | 2 2 234 2 23 8% 
wf Ql 1 | wg 2 132 2 24 8 
{31 1 | 1 2 1} 2 24 24 8 
ls 1 os 2 2 13 2} of 8 
wl tr «6 | (1 1Z 14 2 13 2 2} % 
“tf 1} mos 2 14 2 1} 2 2 
“ 1 1 2 it? 13 2 29 3 
mF 1 i 2 1h 2 1} 2 24 3 
1% 1 1 2 2 22 3 
{12 1 | 2 2 2 2 of 8 
| $1 1 1j 2 2 2 24 8 
wf 1 tae 24 2 2% i 4 8 


The current allowances for deposits at call and notice 
are given below. 


Private and joint stock banks at notice ............. se Ee r cent: 
Discount hownes a8 Gall «......265 ccserevescessccccaccosceseos a cae cent, 
~~ seven days’ notice ...............csee0 1 per cent, 
—_ fourteen days’ notice ................. 1 per cent 


The discount quotations current in the chief continental 
cities are as under, therg being practically no change 
on the week. 


Bank Bank 
Rate. Market, | Rate. Market 
Paci % any % X 
WORD wwiiiass - 3 Feb, 22,83] 23 | Brussels ...... 3 Mar.15,’84] 23 
|) Berlin ......... 4 Jan. 19,83} 28 | Madrid ...... 5 May 15,’83] 5 
Frankfort ... ... «. 2? | Vienna ...... 4 Feb. 22,83] 32 
Hamburg ... .., --» 23 | St Petersbrg. 6 Oct. ’79] 6 
Amsterdam... 3 Mayl4, 84] 2} | Copenhagen 4 we (4& 


At other centres the latest recorded quotations are :— 


New Y % Discounts. Overdrafts 
New York (call money) 14 Melbourne...... 7s wolsin 9 
Ditto (endorsed bills)... 5 6 Sydney ......... 6to 7...... 9 
Calcutta, bank min.(Jly, 17)4 Adelaide ...... 7 9 
Bombay, bank min.(J ly. 23) 4 Montreal ...... 7(callmoney 4 5 


. ne in New York during the week has continued 
uiet, 


The following are the standards for gold points of the 
four principal gold exchanges :— 








= a French. m German. $ American. 
ae 4p mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us 
25.1 pelle agnst bck ca sonr-3 ll 
. us Pp. e agnst. us. | 4.827—8 p. e agnst us. 
Australian—102/ — for us. 
The exchanges were yesterday :— 


French short exchange f 25.174, or 2 per mille agst us. 
xe shortexchange m 20.40, or 1} per mille agst us. 
ew York exchange 
at 60 days is ...-. $4.83. 


At 2 % interest, short $4.843, or 4 per mille against us. 


pe Stock Markets.—Business this week has further 
ae from the occurrence of the half monthly settlement, 
; ich was concluded yesterday, without any difticulties being 
miaenieac the account having been a small one. Some 
ey has taken place in the Funds, and investment 
stocks of the best class have steadily moved up. French 
acme improved on the impression that the outbreak 
ina will not involve any serious consequences. In 
; © Home Railway section there has been very general 
pression, while American Railways have in many cases 
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shown marked depreciation on the unsettled state of the 
New York market, Canadian issues also giving way— 
partly in sympathy, and because the Grand Trunk traffic 
was below market expectations. Although recovering 
during the last two days, Mexican Railway stocks are lower 
on balance. The rise in Home Railway Debenture and 
Preference Stocks is also a material feature of the week. 


British GovERNMENT SEcuRITIES.—There has been rather 
more firmness in the British Funds this week, owing to the 
progress made with the Conversion, and Bank Stock is again 
higher. 





Move- 
| To- |ment of 
Thur. | day. | Week. 





CLOSING PRICES, 
Last f 
| Fri. | Sat. | Mon. | Tues. | Wed. 





| 
—_———_ |__| |. 
Consols for Money ...|100g §/100§ $1003 3/1 i it 101 
Ditto Account ...... - fi109 § 1003 Hood Hi (li i2¢ iz 
Reduced 3 % ..........+. LOLZ $1014 9 101g ZLO1g 4 10:3 } 1018 91014 3) + 
BO vivcevveivns evees LOLG 4/1018 fioig 10°$ 3/101 1013 81015 3} + 
3 93 93 93 i 93 ; + vs 

















Bechet $utia Sune sy 8) 8ip3/ 8/p3/ 8ip3/ sips] 3/ 5 aR 
cheq. Bills, June,2% P P f 3/ 8/pi3/ 8/pi aw. a. 
Bank Stock (last divi-| } < P . . fe 

dend 10 %)......... 309 11/309 11310 12310 12310 12310 12)31012 4+ 1 
India 4 %, redeem. at | | | | ' 

par, October, 1888 104} 3/104} ee } 104 104, 3104} 5/104R.5 + 
Do 44 % Rupee Paper 83, 3) 82} 33; 823 3} 83 83 8 333 3 — j 
Metropolitan Board t 


of) ' | | 
Works 34 % Con. 11:1} 3'111} 3111} 12'111} 12 111}124 1113 12)11192} + 4 


CoLoNIAL GOVERNMENT DEBENTURES.—The upward move- 
ment in these bonds has again been very general, owing to 
the progress of the Conversion. Canadian 34 per Cent. and 
Victoria 4 per Cent. Inscribed Stocks are 1 higher, and 
most of the 4 per Cent. Australian and New Zealand stocks 4. 


ForeicN GoveRNMENT Securitrges.— A somewhat 
irregular appearance is shown as the result of the week’s 
fluctuations, Yesterday, and again to-day, the general ten- 
dency was favourable, in response to continental prices ; but 
Egyptian stocks formed an exception, the decline being 
aided by sales on French account. On the week, the 
depreciation in the several Egyptian issues is 1 to 1} per 
cent.,the Tributes also giving way. A recovery has taken 
place in French Rentes, on the impression that the out- 
break with China will be brought to a speedy conclusion ; 
while another feature has been the advance in Mexican 3 
per Cents., on the negotiations in progress for a settlement 
of the debt. 


We have received from the Consul-General for Greece the 
following statement respecting the collection of revenues 


for the service of the debt :— 
“ During the first half of the current year there was due as interest 





and for the redemption of the various Greek loans— 
Drach. Drach. 
Loan Of 25,000,000  ......ccecceseereeeeererenenes 1,160,357 
e OOD BBD. oacesccssccccccccccsvccesereee 180,475 
- 2G,000,000  .......ceccerscesecccssererees 840,450 
° BO,0OO,000  ........0ce. ceccereresenenens 198,000 
. 60,000,000  .........0-.esecererecererees 1,981,906 
s0 BN 2D,000,000 2... .crcrecrccrscersererooees 3,484,250 
~ 170,000,000  ..........ccccccscccseeeceeeee 1,650,000 
(Not yet issued) 
2 TO vncccsccscccccceccscccessecese 948,75 
Total ......ccccccsrecccccceecccrccoresoes 10,444,188 


The total amount paid during the first half of the current year to 
the different banks derived from those of revenues which have been 
specially appropriated for the payment of interest and redemption 
on tbese loans, amounts to 15,124,843 drach. If we take into con- 
sideration. that under the law relating to the collection of taxes— 
which decrees that the land taxes shall be imposed on the actual 
production—the collection of the latter is made after the ingather- 
ing of the harvest, which commences in the month of July, and 
that it is the same with the direct taxes—which during this last 

riod give two-thirds of the total—we may reckon for the second 
half of the year an excess of 40 per cent. over the first half of 


1884.” 
The following are the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 


unofiicial prices :— 





Closing prices Closing prices Inc. 
iast week. thisday. orfec 
Argentine 6 %, 1868.......--...cessesseesereerens LOLh 2h saeees oe ©2OLR 2h aie lai 
‘Ditto 6% Pablo Works, 1871 ......ccce0e DDE LOD senseenes 994 1003 + 3 
Austrian 5% Silver Rentes, less income tax C7 Bs qanccence 67 8 aia 
Ditto 4 % Gold Remtes 2. ...ccccccrseee 86h 7h onatnenn | im Beyen: 
Brazilian 5 %, 1865 ........ 0 ss sav vecce OO ICD —s_prceneces 4 : + + ¢ 
Ditto 5%, UST1 ...cececceeserssseerees ons oP ole 
Ditto 5 %, 1875 .. 10.» sercee conceseceessnenes arene ae jis ined 
Buenos Ayres 6 %, 1873 .......00+++eeneneeneees amet oe 
Chilian 5 %, 1873 ...ccseceseeseesensenssssneansene MOL renrecene ee 
Costa Rica 7 %, 1872........--esercsssnseeeseeees oneeenen RP 5 
Danubian Principalities 8%, 1867 ......... 106 9 comme TO oe 
Egyptian Darieh Sanieh.............0++-++-+08 ceeseonts = i a 
Ditto 4 / Unified Debt Stock ..........« MS sats bee =i 
Ditto 5% Preference Stock ....... .....+ S3¢ 4 i .o ie 
Ditto 5 % State Domains Mortgage ... 3! } 803 } 


ret 





te” | 
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ert tee cote Foe pce ere eter TEE TE ree ee er aerial 


Closing prices 


9 


C‘osing prices In 
thi . 


y 


Entre Rios 7 “, 1872 
French 44 %, 1883 
Hungarian 5 %, 1873 

Ditto 4 % Gold Rentes .......... 
Italian 5 %, 1861 (less income tax) 
Japanese 7 %, 1873 
Mexican 3 7, 
Norwegian 44 %, 1876 .........ssssecsee essseeee 
Paraguay 8 7,, 1872 
Peruvian 6% 1870 

Ditto Consolidated 5 %, 1872 . 
Portuguese 3 % Bonda, 1853, &c... 
Prussian 4 % Consols 
SEE Dig BUI wnccpsncnnnvacesaascssbniniessbinh 


++ 


+: +] 
one: agrees! ee 


1i¢ 


Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 % Nicolai Railway Bonds......... 
Santa Fé 6 %, 1883 8 
Spanish New 4 % 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
yh : 
rkish, 1854 (5 % tian Tribute) ... 

Ditto 4} %, 1871 oP 
Ditto 5 %, Ottoman Defence, 1877 
Ditto 6 %, 1858 (Registered).............. 3 
Ditto 6 7%, 1862 Do Saccendovonssee 
Ditto 5 %, 1863(General Debt) Stamped 
Ditto 6 Z, 1865 (Stamped) ouve 
Ditto 6 Z%, 1869 (Stamped) — 
Ditto 6 %, 1873 (Stamped) aso 
Ditto 9 7, Treasury B and C (Reyg.)...... 
United States 44 % (par 102}) ...........000 
ON Sh FMI NEED vccsiccnacciorhinnetbansaon 
SRO Ey 2 EAEIIIEE scccntnuntvundnocenctavenion 
ESE O  cansschiiesansenniedecudebaleancudee 
ee 


Pi 44444: 


Home Raitways.—Dealings have been followed 
reduced prices in nearly every case, the only upward 
changes in our tabular statement being a rise of 3 in Great 
Eastern, and 5 in Taff Vale. Unsatisfactory traflic returns, 
the less settled state of the weather, and the far from 
encouraging trade reports, have all tended to depress 
prices, while the quietness of the markets causes a few 
sales to have an exaggerated influence. 

The following are the changes for the week, taking the 
latest unofficial quotations: - 


uieg Paws Closing Prices Ine. 
Last Week, this Day. or Dec. 
Caledonian.......... 1018 § 
Great Eastern ... 57 
Great Northern... 

ND D+ siviconsers 
Great Western 


London and Brighton 
Ditto A 
London, Chatham, and Dover .... 
Ditto Arbitration Preference . 
London and North-Western 
London and South-Western 
Manchester, Sheffield, and Lincolnshire 
IIIIUES sccsnsiisesmiesibenisinatcckeaieans ae 
ietropolitan 
Metropolitan District. 


OP bee be 


Sa 
North Staffordshire.... 
North British 


RR IOIIODON caversensnesiieisonisonaiess- in 
Taff Vale 


SURI hh 
: ~ 


oe. Geren eho: 


ou 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending Aug. 24 to 1,268,138/, being a 
decrease of 44,204/, on the corresponding week of last year. 


RAILWAY TRAFFIC RECEIPTS. 
te Receipts of 
Week's Receipts. 


alf-year to date.t 


Great Northern ...............00 

Great Western ......cccccsecseee Ii 
Lancashire and Yorkshire .., 

London and Brighton 47,072 
London, Chatham,and Dover 30,044 
London and North-Western 211,040 
London and South-Western 60,295 
Manchester,Sheff.,&Lincln. 40,567 
Metropolitan ... li 


*Caledoni 63,233 
*Glasgow and South-Western 26,528 
*North British 56,329 


PEEL LL HEIL ly a 


CovonraL Rartways.—The depressed condition of the 
American market has had its usual effect upon Canadian- 


_ | Pacific and Grand Trunk stocks, which are w 


. . e i 
sympathy. Indian lines continue to improve. =. 


Closing Prices Closing Pri 
at Week. this om Ine. 


British Possessions. 
pemhein 2 153 5 


Bombay and Baroda .......... 
Canadian-Pacific 455 6 
Grand Trunk of Canada we eovvee 10Z 113 

Ditto Third Preference.............:00000 sossersee 268 
Great Indian Peninsula ..........0.0000008 1 score «145 7 
MaBI0S 6 X incrrsconconsencessbornene ea) : 

AmericaN Raitroap Securtities.—The failures in the 
United States have greatly depressed this market. Atchi- 
son Topeka Bonds have fallen 1, Central Pacific Shares 4 
Chicago, Milwaukee, Common 5}, Denver and Rio Common 
j, Illinois Central Shares 2, Lake Shore 5, Louisville and 
Nashville Shares 33, New York Central Shares 4, New 
York, Lake Erie 2, and the 2nd Mortgage 54; New York 
Ontario, and Western Shares 4, New York, Pennsylvania, 
and Ohio 14, Ohio and Mississippi 4, Oregon and California 
Preferred 1, Pennsylvania 1, Union Pacitic 7, and Wabash 
1}. Galveston and Harrisburg Bonds have improved 1. 

Foreign Rartways.—Mexican Ordinary and First Pre- 
ference have relapsed 1 this week, but otherwise this 
market has been firm, especially as regards South American 
lines. Buenos Ayres Great Southern has risen 2, Buenos 
Ayres and Rosario 2, Central Argentine 6, and San 
Paulo 1. 


Banxs,— There is little movement to ba recorded. 
Standard of South Africa Shares have risen 1, but Colonial 
are down 2, Imperial Ottoman 3, and Union of Spain and 
England 1. 

Canats AND Docks.—East and West India Stock is 
slightly higher, and Suez Canal Shares have advanced 2. 


CommerciAL, InpustrIAL, &c.—Anglo-American Brush 
Shares are } down, Cantareira Water 7, Improved Indus- 
trial Dwellings 1, and Telegraph Construction 4; City of 
London Brewery have improved 1, India-Rubber, Gutta 
Percha }, Lion Brewery 1, and Native Guano j. 


seeeeeeeee 


1 
1 


Financia, Lanp, &c.—American Investment Trust has 
advanced 1, Foreign, American, and General Trust |, and 
Submarine Cables Trust 1. There has also been an improve- 
ment in the shares of Land Mortgage and Agency Uom- 
panies, 

Gas.—Commercial Ordinary and New have further 
improved 1. 

Mines.—There has been some irregular movements in 
these shares, the most important being a fall of 1 in Cape 
Copper. 

Surppinc—Peninsular and Oriental Shares show a rise of 
1, and Royal Muil Steam 2. 

Tea.---The Assam Tea Companies are higher, owing to 
the Franco-Chinese war and the consequent advance of 
Indian Tea to the%extent of 2d per pound. Assam Shares are 
3 better, Darjeeling 1, Jorehaut 2, Luckimpore }, and 
Upper Assam Z. 

TeLecrapus.—Anglo-American Ordinary’ have given way | 
3, the Preferred 1, and the Deferred 3. Direct United 
States are } lower, and Indo-European }. . 

Tramways AND OmniBus.—Barcelona Shares have risen 
3, Bordeaux }, and City of Buenos Ayres Debenture 
Stock 5. 

Waterworks.—Chelsea, East London, and West Middle- 
sex Stocks are all 2 higher, while Kent has risen 5, and 
Southwark and Vauxhall 1. 

BuLtion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated Aug. 28 :— 

Gold.—-All the amounts to hand since our last have been taken 
in for export. The Bank has sold 50,000/ in sovereigns, for Lisbon. 
The Bolivar brought 80,000/ from South America ; the Washington, 
15,000/, the Don, 47,000/ from West Indies. The Hydaspes takes 
10,000/ to Bombay ; the Bokhara, 10,000/ to Calcutta; the Parra 
matta, 20,0001 to Calcutta. : — 

Silver.—The arrivals ex Don were placed at 503d. The City 
Chester brought 50,000/ from New Vvork : the Don, 40,000 from 
West Indies. The Hydaspes takes 129,000/ to Bombay ; the 
Bokhara, 80,000/ to Calcutta ; the Parramatta, 10,000/ to Bombay ; 
ia soins bors te line vy and those arrived by the 


7 i from 
Don were placed at 50d per oz. The Don brought 170,000 
West Indies. The Parramatta took 113,700/ to Penang, 20,000 to 


Sin a and 15,000/ to Hongkong. hase: 
Exchange.—Tenders for India Council bills were en 
allotted at the Bank of England: — Bills — Calcutta, 16 75 


ave rate, ls 75d; Bombay, 10,000 rs, av rate, 
Sadres 10,000 rs, average rate, ls 75d. T ers — Calcutta, 
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saat i average rate, 1s 75d; Madras, 3,00,000 rs, average rate, 


75d, Tenders for bills and transfers at 1s 74d receive in full. 
| Is 7 latest exchanges are :—from Bombay and Calcutta, ls 774d 
} ert ve for transfers ; from Hongkong, 3s 84d per dollar ; and 
ae Changbai, 5s Ofd per tael for four months’ Bank bills. 
| Quotat 
standard 5 bar 
| standard. ‘ l ° ° “7. 
’Silver.—Mexican dollars, 50d per oz, last price. Quicksilver, 
5] 10s; discount, 3 per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON, 


gold, containing 20 dwts of silver, 77s lld per oz 


| 




















| Rates of Rates of | 
—_— Exchange) — Exchange | 
| on Lond’n.| on Lond’n. 
—— | aoe CS 
Parle covserss-o- AUSZE) 25.17 | Short New York...... j\Aug28i 4.83  (60dysst 
Amsterdam .... — 20) J2114 —  Riode Janeiro} — 2 193 = GSU dys st 
Frankfort et -- $6) 20°39 — ‘Bahia Sansatiniidess ~~ oes sep os 
Vienna .....++ — 283; 1216 | — (Buenos Ayres! — ... eee b= 
Berlin... — 28 2040 | — ‘Valparaiso ...) — ... we, bas 
i — 28) 20°33 3m date) be}%d) 
Hamburg ...... a 28! 2030 | — Port Elizabeth) Aug. 1 he par | ~_ 
| St Petersburg.) ~ -.| + = | «Wellington, N.} 71.40! sgapm } | 
Constantin’ple) — --/ =.» | = | Zealand...... July18) bg lady} 
edd aside - a a | = Wena lm tk 4 m. sgt. 
Lisbon oss.+.-s: aan ae | | |Singapore...... — ... si ; 
Stockholin..... “t sammaniel Bombay ...... July28) 1/7 % ) te le- 
Sydney sss... Sly 17] 4 Mead F 6Odys ot Madras... — 2) 1/74 >graphic 
oe | b : my!) (Calcutta ...... — 28) 1/7% ) transfers. 
| Adelaide ..... —T\}ee, dy) — |Hong Kong...) — 28; 3/8§ | — 
| ines | ‘Shanghai Said —23| 5/1} | —_ 
elbourne ow = 17j- ;° ~} | Mani I ccccccces| “= ose eee - 
- l(b 9d y] FRED sn ccnsce! =o | 4 a 


| COURSE OF EXURANGE. 


| Price Negotiated on Change. 
Aug. 26. | Aug. 28. 


| Money. | Paper. | Money. | Paper 
3 months | 12 4} 12 4§ , 12 43 | 12 t 








At sight | 12 2 | 12 3) 12 24 | 12 8 
8 months! 20 57 {| 2061 | 2056 | 20 60 
| 20 57 | 2061 | 20.56 | 20 60 
| 20.57, | 2061 | 20 56 | 20 60 
{ 





a 12 324 | 12 37 12 35 12 40 
a | 12 32 12 374 | 12 33 12 40 
— | 25 42h | 25 47h | 25 40 | 25 45 

4 — | 233 | 23g || 233 

..| Cheques | 25 7 | 25 224 |, 25 16h | 25 213 

.| 8 months | 25 37 | 25 42 | 25 35 40 
— |% an 25 B 25 36} | 25 413 
os | 25 433 | 26 483 | 25 43 25 483 
= i (48h | 6% | 468 
— | 46% | 46% | 46% | 46% 
— |e [6h | oe | 46 
— | Hie | 406i || 46% | 46: 
— | 469 463 | 463 463 
— | 61 62% 6 S1R | 52% 
os | 618 62% 6 61% 5216 














NOTICES AND REPORTS. 


STOCKS. 

| Turkish Finange—The Council of Foreign Bondholders have 
| teceived a letter, dated Constantinople, August 19, from the English 

member of the Council of Administration of the Ottoman Public 
| Debt, to the following effect :— At yesterday’s sitting the Council 
| Voted the sum of £17100,000 towards the amortisation of 
| the First Group. This, together with the interest on bonds already 
| Amortised, will not fall far short of 95,000/ sterling. 


RAILWAY COMPANIES. 


Bristol Port and Pier.--The receipts for the six months to 30th 
of June amounted to 2,704/, a decrease of 167/. Nothing is included 
W these figures for the traffic carried over the line by the Great 

estern and Midland Companies to and from the docks. 

Mid-W ales.—The total receipts for the half-year were 15,770J, 
ceeered with 15,498/ in the corresponding period of 1883 ; and the 
| de ance carried tonet revenue was 5,677/, against 5,845/. It has been 
fo. at present not to proceed with the Usk and Towy Railway. 
he — Valley line has been sanctioned by Parliament. During 
pon! - "year they had taken advantage of the low price of steel rails, 

ad purchased 1,000 tons, which would be laid from time to time. 


BANKS. 


Bank of British Columbia. ~—After i ] 

— paying all charges the balance 
* og was 19,3882, which it is proposed to appropriate as follows :— 
ro as a dividend for the half-year at the rate of 6 per cent. per 
60.0007 , adding 5,000/ to the reserve, which will then amount to 
| aa 4 eaving 4,008/ to be carried forward. The directors further 
sited at the bank has obtained an extension of the charter fora 

a of ten years from 31st May last. 
there "cial of Australia.—For the first half of the present year 
aa a a net balance of 46,1411. After paying a dividend at the 
aan 10 per cent. per annum, 10,000/ is added to reserve, and 
an Ad cans forward. The bank has opened branches at Sydney 
Orien tal . e, and one at Eaglehawk, to take over the business of the 
wa ank. A further issue of share capital will probably be 

weg during the current half-year. 
dend _o Kong and Shanghai.—At the meeting at Hong Kong a divi- 
as declared for the half-year ended Sees 30 of 2/ per share 


ens 


| 
| 
| 


















ions for Bul ion -Gold.—Bar gold, fine, 77s 94d per oz 
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45,000 dcls added to reserve, which now stands at 4,400,000 dols, 
and 100,000 dols added to reserve for equalisation of dividends. 


ASSURANCE COMPANIES. 


Commercial Union.—The company will pay an interim dividend 
of 5s per share. 


MISCELLANEOUS COMPANIES. 


Commercial Gas.—The dividend for the half-year ended 30th June 
will be at the rate of 13} per cent. per annum upon the ordinary stock, 
and at the rate of 10} per cent. per annum upon the new stock, as 
compared with 12} per cent. and 9} per cent. at this time last year. 

Dairy Supply.—For the half-year ended 30th June there is a net 
profit of 5,406/, which, added to 4,953 brought forward, makes a 
total of 10,359/ available. The directors have decided to pay an 
interim dividend at the rate of 8 per cent. per annum, which will 
absorb 4,000/, leaving 6,3591 to be carried forward. The reserve 
against depreciation of leases, Xc., has been increased by 250/ during 
the half-year, together with 24/ interest on the amount invested. it 
now stands at 1.274/. 


Great Northern Telegraph.—The company announces that the 
courier service from the landing point of the Shanghai-Foochow cable 
up tothe latter town having been stopped by the Chinese authorities, 
telegrams for Foochow, as sent hitherto, will only be accepted at 
sender’s risk. Telegrams for Foochow may, however, be forwarded 
via Shanghai by means of the Chinese land lines. 


George Wastenholm and Son.—At the annual meeting a bonus of 5/ 
per cent. in addition to the dividends paid during the year was 
declared, and the directors were authorised to transfer part of the 
reserve to capital account. 


House Improvement and Supply, Limited.—Mr, Justice Wills ha 
@, pointed Mr Edward Hobbs, official liquidator. 


New Alcazar, Limued.—Mr Newson Smith, public accountant, 
has been appointed by Mr Justice Wills official liquidator. 


New Zealand Land Corporation, Limited.—Mr B. T. Daniels, the 
liquidator, with the sanction of Mr Justice Kay, announces that the 
creditors will be paid in full, and that a return of 5/ will be made on 
all shares paid in full. 


New Zealand Shipping.—At a meeting at Christchurch on 7th inst. , 
it was stated that the establishment of a direct steam service 
between England and New Zealand had proved successful. The 
company’s sailing vessels are fully engaged, and more large steamers 
are being built. A dividend of 10 per cent. was declared, and the 
reserve now amounts to 100,000/. 


Sheffield Forge and Rolling Milis,—A dividend of 5s per share has 
been declared. 


South Essex Waterworks.—There is an available balance of 1,226/, 
which would allow of s dividend of about 2 per cent. per annum, but 
in view of turther expenditure, which must be provided for, the 
directors have decided not to divide this amount. 


Stavely Coal and Iron,—The net profit for the year ended June 30 
was 39,9397, which, with the balance brought forward makes a total of 
64,3017. An interim dividend was paid in February last of 303 per 
share on the ‘‘A” and ‘‘C” shares, and 5s per share on the ‘“ B” and 
‘“*D” shares, It is now proposed to pay a similar dividend on the 
3rd of September, carrying forward 25,2017. 


Swansea Improvements and Tramways.—The tramway receipts for 
the half-year have been 4,869/, and the expenditure, including 
interest on debentures and loans 4,700/, leaving a credit balance of 
1697, which, with 124/ brought forward, makes a total of 293/ to the 
credit of profit and loss, of which it is proposed to transfer 200/ to 
capital expenditure, and carry forward the balance of 94/. During 
the half-year the directors have placed the balance of the deben- 
tures, which has enabled them to largely reduce the temporary loans 
and balances owing by the company. The improvements accounts 
show the receipts for the half-year to have been 213/, and the 
expenditure 278/. 


Union Steamship of New Zealand.—Telegraphic advices have been 
received of the declaration of a dividend at Dunedin at the rate o 
8 per cent. per annum for the half-year ending 3lst of July last 
with an additional bonus of 2s per share, subject to confirmation by 
the general meeting, and payable to shareholders on the London 
register at the company’s offices in London early in November. 


NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 


Capital Payment Further 
— = wv 
Amount previously recorded... 74,418,244 





ing the week there have been no fresh issues of capital announced, 
saan dudelere merely reproduce last week’s total for the sake of 
comparison. Bs 
The total this time last year was 60,105,3177, and in 1882, 


88,366,729/. sf 
New Oriental Bank Corporation.—The lists of applications for 


shares will be closed for the United Kingdom on the Ist, and 


India, China, Japan, 
tember. 


r 
Straits, and Australia on the 15th of Sp. 
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1064 THE ECONOMIST. 


The Commerctal Times. 





THE CORN TRADE, 





Mark Lang, Fripay Evenrna. 


A change has occurred in the weather this week, and it has come 
opportunely. The wheat harvest has been assisted materially by the 
uninterrupted heat and drought of three consecutive weeks, so much 
so indeed, that another week, it is estimated, would have seen the 
harvest of 1884 virtually completed. But other crops were suffering 
from the want of moisture, and the rainfall that has occurred has been 
of considerable benefit in this respect. Nor has the change caused 
much interruption of harvest work, as good drying winds have prevailed, 
so that cutting and carrying has still gone on. Onthe whole, there- 
fore, the outlook as regards production has improved. The grain 
trade has remained dull and inactive, with prices still lowering. 
Oa most of the country markets English wheats, responding to the 
decline at Mark Lane on Friday last quote in their weekly reports a 
reduction of 1s to 23, but beyond this prices of English wheats have 
not much further given way, and at Mark Lane to-day the top price 
was retained at 40s for fine white, which was the rule quoted on Friday 
last. The lower grades were, however, saleable only at further easier 
rates, at which owners were not ready sellers, the supply coming on 
offer having rather decreased. Foreign wheats on the spot are 
extremely dull of sale, and prices on the spot are little better than 
nominal, so little is doing. Floating cargoes are also exceedingly 
s'ack, but the prices reported do not in every case compare very 
much under those quoted a week ago. Australian wheat off-coast 
reported to-day at 34s 74d, which is 6d to 9d lower, but 
Saxonka on passage at 33s 6d for the West coast of England is 
rather better than on this day week. The statistical movements show 
fair imports into the United Kingdom, but not much increase, The 
quantity on the way, viz., 1,943,000 qrs, is about 25,000 qrs more 
than in the preceding week, and is some 370,000 qrs Jess than last 
year at this time. Flour has been exceedingly dull of sale, and 
follows wheat in the course of prices. There has been very little 
vv in barley on the spot, and prices have undergone very 
ittle change. For arrival prices are rather easier, 193 6d being the 
present value of Azoff on passage. The quantity afloat has further 
increased, and now amounts to 100,000 qrs, against 78,500 qra at 
this time last year. Maize continues very scarce on the spot, and 
in this position rates are firm, flit corn 263, round 25s 6d, on passage 
a cargo Galatz Foxanian sold at 25s continent, but 24s 6d to 243 74d are 
the quotations for maize cargoes to United Kingdom direct. The 
quantity of maize on passage has further decreased to 226,000 quarters, 
against 131,000 quarters at this time last year. No quotable change 
has occurred in the value of beans or peas, but both articles meet only 
a slow sale. Oats have not this week arrived so heavily, and the 
market has rather a firmer tone, common qualities of Russian to-day 
mproving 31 per quarter, 


_ The following table estimates the home consumption of wheat 
a Ist September, contrasted with 1852-3, 1881-2, and 

















Imports. | 1888-4. | 1882-3, | 1881-2. | 1880-1. 

| ewts. cwts, | owts | cwbe 
Wheat (50 weeks to Aug. 16)..........00.| 48,426,426 J Ce 54,346,232 
Flour, a secssssersneseseee| 14,282,741) 15,737,773, 10,812,396) 11,799,615 








; 62,650,167) 79,063,713, 67,108,463’ 66,115,847 
Add week ending Auz 23—Wheat ......| 1,272,962 1,337, 180) iasease vt 
TET Silishheuianien ovin0s Scéiamruleeamene | 285,422) 271,278, 334,638) 144,980 











Total importa, 50 weeks ......... 64,217,549 80,672,471, 66,295,585! 67,237,208 
Less exports—Wheat......ssesussesevee| 1,800,000) ‘830,000, 1,255,415) 1,018,864 
Es Siiuihe hi cos sicdesicanscsasioniosseiscc’ 169,000 170,000, 199,314) 154,676 











Net imports.........ecccsccccoscssse. 62,757,006, 79,872,000) 
Add to this the estimated gales sit oe ~ preess oe 
home-grown wheat... _........c.c0. css. | 41,000,000, 42,400,000; 32,200,000; 30,000,000 
Fifty-one weeks’ home supplics ......... ‘108,750,000, 122,070,000 100,040,000) 96,060,000 
Average price of English wheat, per) = d ® a ed sd 
NOE citctitandimedens ¢ C.. 36] as] aa| os 
NE BI is vivnvunismmintnieeviin. 0 taninsal 8 ll 99 il 0 10 7 
bushels. | bushels. | bushels. | bushels. 





“ Visible supply” in U.S. centres......... | 18,700,006, 20,400,000} 13,690,000) 17,500,000 
Do do = in cwts...| 9,911,000 10,812,000, 7,208,060) do76 000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the A erage Price 
of British Corn (Imperial measure), as received from the Inspectors cal Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


six weeks ended August 23, 1884, and for the 
years from 1883 to 1820 :-— , corresponding week in each of the 












Quantitizs Sox. AVERAGE Priczs. 




















Ss dtniaiadalermceaeiemee dime. 
Wheat. , Barley. Oats. Wheat. , Barley Oata. 
qrs bsh qrs bsh bsh d 
39,993 2 | 1,023 1 | 7 4 8 3 > 
27627 6| 4% 8 | 6 2; @2] 206 
2,753 1/ 427 6 7 6) 2338] 231 
35,495 1 663 6 | 8 6, 76] 27 
27495 1) 408 0 | 8 1| 275} gn 
31,029 | m8: 7 1} 29) 343 
37,003 2) a 7} 1 8 | 2% 

12,703 7) 886 1 | 1} 4710 | 30 ‘ a 
12,670 6 307 5 7; 5110} 809 | m% 6 
12,229 1; 687 0! 4; 461] 3888] % 8 
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[Aug. 30, 1894 











The following account shows the tities of SS ea 
produce imported into the United om in the week ended ang ogaticulara 
Corre. 
*Rynding 
‘ eek 
Animals living—Oxen, bulls, cows, and calves......n Quantities in 1883, 
cep and lambe Wibdagbdeaaiivenabrocs — ones, “ aes 
Iiiansncsdibcnged opduiics v7 ae 87 
tetee ” 3,078 a 
re aeot,ealted nnd freak en ove Sle raat 
= ygreentineecrsoes =e  18e  se 
Meat unenumerated, salted and fresh... ee y “a s+ 9,951 
Pork salted (hot tas sehesssocenenecesscye > 7.948 =" 5 140 
i hams) and fresh .................. 4,968 , v340 
I MIEN ccnstab getter erect 7 70083 
Poultry and game (including rabbits) 6,927 
a and butterine o............cccccc00. 35.2 
ODD. snnnasindan tibialis chasasaccns 46,043 
SOUT T OTTO T EEE HEHE SEES ED OH OSES EEE OEED SOEESEEEeEeees, oa 
C000 O00 06S PANO LOLLOD LD BOROOESECODRSOSOODODOEOOSCCS ESSEC DCCRS - 13,480 
Vegetables—Onions SUP secs ohassisnioniaaseac. aan — ee ey bv 
WONDOOD  cnrscnenshiosiinaiy anbpadebicdenocccddsedssadiocess ’ ~- 
PION ois ssiedhcilekccc a -— in 13,949 
Ones meal, and flour—Wheat .. wts 1,272,962 1 ae 
— ME. asthcisscumicebeneciapidatbaatoeeal 95,703 “Gen 
ean , SNe e seen eee eee eneeee eee seneeeeeeesesenseeee “aan 391,185 
“= » elf 7 97 
a OOo ee eeneenesenenneeeenr ane sesenssenceeeseneccecscccesece . 85,130 a ca 
IAEBD —_a00000 ssncnccepencnccencncsonsoesoesdenssvensocccnececes ” 315,718 s 801.965 
Wheat meal and flour ..... HAGA Gniien ciation ms 285,422 247'549 








IRON AND COAL TRADES 


There is still no sign of life in the pig iron trade, Glasgow warrants 
at 41s 31 per ton, are again 2d lower on the week, Cleveland No, 3 
have sold at 363 44d, also a slight reduction. In East Worcestershire, 
the best makes of all-mine hot-air pig iron range from 60s to 653 per 
ton; cold-air iron averages about 823 6d per ton; part-mine, 45s to 
47s 61 ; common iron, 37s 6d to 403, The excess of yield over the 
existing demand contributes to the gradual increase of stocks in 
smelters’ yards, 

Iron states :—The finished iron market, notwithstanding the sluggish 
demand, maintains a steady tone, which may be principally accounted for 
by the fact that manufacturers could not very well sell lower if they 
wish to pay themselves. Scotch bar iron makers are busier, owing to 
shipping orders and arrears of work from the holidays, but in a short 
time the pressure will be over. Common bars can be bought at 5/ 2s 6d 
per ton, less 5 per cent. In Cleveland and Durham, the manufactured 
iron trade is quiet, and prices are about the same, bars being 5/ 23 64; 
angles, 4/ 15s to 4/ 17s 6d; ship plates, 57; boiler plates, 6/7; sheets, 
61 153, less 25 per cent, The ironmasters have given notice to the men 
of 5 per cent. reduction in wages from September 27 next, and the men 
have replied by asking 5 per cent. advance. There is no change in the 
finished iron trade of Newcastle. It isas dull as it can be, but no 
worse than it has been at any time during this year. Delivered to 
shipyards or wharves on the Tyne, bars are making only 5/ 5s per ton ; 
ship plates, 52 to 5/ 2s 6d ; angle iron, 42 15s to 4/ 17s 6d ; and boiler 
plates, 6/ 2s 6d to 6/ 5s per ton, less the usual commission. In the 
manufactured iron trade of Lancashire, a rather better inquiry 1s 
reported for sheets, but for other descriptions of goods the demand 
continues dull, and both bars and hoops meet only with a slow sale. 
For delivery into the Manchester district, prices average about 5/ 12s 6d 
for the better qualities of Lancashire and North Staffordshire bars, 
with some of the common local makes to be got at as low as 5l 10s; 
hoops, 6/ to 6/ 2s 6d; and sheets, 77 2s 6d to 7/ 10s per ton, 
according to quality. There is a little more vitality in the finished iron 
trade of East Worcestershire, but in North Staffordshire the slight 
improvement of the last few weeks is not maintained. The mana- 
factured iron trade of South Staffordshire is somewhat better. | A 
few sheet makers who are exceptionally well placed for orders are quoting 
5s advance on late minimum, but they are scarcely realising 
Doubles they quote 7/ 10s to 7/ 12s 6d, and lattens 8/ 10s to 81 = 3 
Other makers will still accept the old prices, Gas tube strip an ; D 
strip is 5115s. The demand for hardware generally appears oo 
improving to some small oxtent, so far as home requirements - = 
cerned, but for export orders are very scaree and of compara : 2 
trifling value. The tinplate market is quieter. There is no ure i 
the operations of buyers in Liverpool, nor, on the other — am 
makers keen sellers, so that values meanwhile remain “aX pet ty 
15s is still the figure attached to 1.C. cokes of ordinary B.Y. 4 — 
Makers in South Wales are well booked forward, and have bu a 
plates to offer in open market. The steel trade is about the — : a 
week, steelworks being indifferently employed ; but . oe ‘s is 
increasing tendency to substitute steel for iron in shipbul ; - 4 
probable that the present depression in the shipbuilding, ' cease 
cause a still larger use of steel in the building of ships. 1 fe little 
Iron Company have been working two Siemens furnaces ee while 
time for steel plate production, and are about to add as Youghal 
the announcement is just made that the steel-works of Bolckow, a 
and Co. are preparing to engage in steelplate making, a 
plant being in course of erection. The partial change of the bu: _ 
the Eston works from the manufacture of one class of steel - - "6a 
largely due to the depressed state of the rail trade. op e anys 
steel market best Bessemer is rapidly taking the place © — fort 
steel. A splendid Bessemer steel of guaranteed temper, SUYA™ 
medium-class cutlery, can pow be obtained for 6/ 15s per poly o he 
the 12/ which six years ago had to be paid for cast steel used saslsy. 
same purpose. There is ne improvement in the shipbuilding 1» 
Engineers are getting slacker, 
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| aug. 30, 1884.] 
| Prices of steam ¢ 


is steady in 


| hoase coal i the colliery districts, stocks being laid in for 
ouse C02 


winter use. Steam Coal House. Coke. 
Per Ton. Per Ton, Per Ton 
OY vececseeeeenesennenes 6/ to 7/ -... 6 way! ..  8/ to 10/ 
i ilk t aeeeee eee eee eee eee 
Ee ene ncn We, eee 
Selle ee eae 901096 ... 9096 ... 9/ 
[London market (North — : 
COUNTY) «--eeererereeeeees 146 to 15/6... 15/ to v0 ove eee 
London(retail) eeateteeeene 17/0 to 18/0 we 18/ to 23/ eee one 





The following statistics have been furnished by the British Iron 





| Trade Association :— 


BRITISH PRODUCTION AND STOCKS OF PIG IRON, 1884. 






No. L—Make of Pie Tron in the Unrrep Kinepom for the Hatr- 







Half of 1883. 





Total Production of 
Pig Iron. 
First Half First Half Increase. Decrease 
of 1884. of 1883. in 1884. in 1884. 



























Tons. Tons. Tons. Tons. 
Cleveland..............000 1,280,754 ... 1,373,837... ... ... 93,083 
DeAslaeel  ....ccencurseaand *527,044 ... “570,000... ... ... 42,956 
| West Cumberland ...... 443,874 .. 411,647 ... 32.227... ... 
Lancashire ............++. 368,706 ... 345,919 ... 22,787 ... 
South Wales (including 

Monmouthshire)...... 450,633... 466302... ... ... 15669 
Derbyshire ..........+0.+ 156,317 ... 194,219... ... ... 37,902 
South Staffordshire & 

Worcestershire ...... 185,065... 189,000... ... ... 3,935 
North Staffordshire ... 16AGL... 1MG0... .. .. VS 
West and South York- 

WROD cas ccensckeven ees 132,910 ... 144,500 ... eae, 
Lincolnshire ............ 12S Se ..s:* -2OG AIS -.~. 1B BSA: ..6.. 3 
Northamptonshire ...... 134,721 ... 111,641 ... 23,080... ... 
Shropshire ...........+++ 23,000 ... wee oe Ee 
North Wales ............ 10,463 ... AEE: dae. tense: kw 
Notts, Gloucester - 

WGN, Bee oss icSeasteves 25,600 ... 18,500 ... 7,100 ... 

TOUS s..eccsi 3,991,220 ... 4,138,225 ... 





Net Decrease of make in 1884 147,005 tons. 
* Partly estimated, complete returns not having been obtained. 






No. IL—Quantit1es of Forcr, Founpry, Hematire, and Sprecei 
Inon, respectively, produced in the Unrrep Kixcpom during 
the Half-year aul 30th June, 1884, as far as returns of the 
same have been received. 













Returned Production during First Half of 
1884 of— 





| Spiegelei- 
Forge |Foundry| Bessemer | sen and 































; Ferro- 
Iron. Iron. | Hematite. | on ganese. 
Tons. | Tons. Tons. Tons. 
CRG ans sinelceneidtatiad . e 247,836 19,456 
West Cumberland ......... 55,000 3,617 | 371,673 13,584 
Lancashire netsaanvedieucpinnte 62,844 | 16,166 | 256,958 32,738 
Glamorganshiret ............ 25,160 | 10,444 85,040 10,650 
Monmouthshire ie desgaeiaead 47,537 | 6,233 | 199,115 11,462 
Derbyshire -itvsseebakateuene a 73,334 | 64,413 ore wes 
South Staffordshire ......... 68,085 | 18,980 | 
North Staffordshire ......... 108,181 | 20,000 
Yorkshire (W, Riding, &c.)| 112,020 | 20,890 
Lincolushire .................. 84,619 | 29,333 
Northamptonshire eee 91,620 | 43,101 
Ceehin ke 14,704 4,080 ee 
Nort WOE oc atinens a t t 10,463 
Worcestershire............. 55,603 | 21,304 ve 


Notts, Gloucestershire, &e. 31,000 10,900 


been ne returns of the production of iron in Cleveland have only 
n collected by this Association as far as basic iron and spiegeleisen 
he concerned. By deducting these from the 436,556 tons of “ other 
a of pig (including hematite, spiegel, and basic pig iron)’ ascer- 
I ined to have been made during the half-year by the Cleveland 
aes Association, it appears that the quantities of “Cleve- 
; and hematite pig iron, respectively, made during the period 
In question were— 


Tons. 
Cleveland WOE FOE ccnen ccccrastsiatiedenaunsses 844,198 
SE cri momen 247,836 


eg is, however, no record of the proportions of forge and foundry 
; si Regentivaly, included under the general heading of “Cleveland 


oe ~ao pig iron were made in Glamorganshire 


+ No pig iron other than spiegel was made in North Wales. 


Year ended June 30, 1884, compared with that of corresponding 
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oal are firm, and there isa good trade doing, and | No. III.—Srocks of Pra Iron held by Makers and in WARRANT 


Stores in the Unrrep Kinepom at 30th June, 1884, compared 
with those at 3lst Dec , 1883. 





Total Stocks of Pig! Increase Decrease 
Iron at } at | at 
—_—_—_—— June 30, June 30, 
June 30, Dec. 31, | 1884. | 1884. 
; 1883. | 














| 1884. 
| Tons. | Tons. | Tons. | Tons, 
Cleveland ................cccs000. 269,899 253,105 | 16,794 | RE 
ROR iain its icisvenit | *589,132) *254,138 | 4,994)... 
West Cumberland ........... | 112,600, 132,796 |... | 20,196 
Lancashire....................:...|. 139,920) 111,587 | 28,333 |... 
South Wales....0000......000.... | 62,930 66,608; ... | 3,678 
South Staffordshire ............ | 46211/) .- — 
Worcestershire.................. | 15,9387 J 55,600 | 6,548 | 
North Staffordshire ............ 57,350 52495| 4855]... 
Derbyshire....;................... | 26,185 23,000; 3,185]... 
South and West Yorkshire..| 52,854 56,027) ... | 3,173 
Northamptonshire ............ | 21,200 31,892 | | 10,692 
Lincolnshire yeaa Kcieiebeandcsl | 10,400; 13,184 | | 2.784 
Shropshire................000000+ | 15,075, 22,000 | | 6,925 
North Wales..................... | 2400; 6,382 = | 3952 
Notts, Leicestershire, &c...... 3,250! Cie): 2 |] hee 
| eeemeanriennniiy winapi getailenetnlnemntitimatng 
Total ..........0+0++-++-.!1,425,343 1,414,914 |... | 
Net increase of stocks during the half-year, 10,429 tons. 
* Pig iron in Connal’s stores only. 
ie Tons. 
The stock of pig iron* on December 31st, 1883, was......... 1,414,914 
The production of pig iron during the first half of 1884, 
WN and cack cence g hs Hisda gic ticecbuceauasaienpouscateadiddeedtcdedes 3,991,220 
OE Bait Mi hon csi tack teclbeneniccdactectreanees 5,406,134 
Deduct stock” at June 30th, 1884. .............0ccceecceeeceeees 1,425,343 
Total consumption of pig iron to 30th June, 1884............ 3,980,791 
Being at the rate, per annum, Of ................0::s0eeeeseceeees 7,961,582 
Against an actual consumption in 1883 of....................5 8,449,368 
Showing a decrease at the rate, per annum, of............... 487,786 
* Makers’ stock in Scotland not included, being unknown. 


THE PRODUCTION OF BESSEMER STEEL INGOTS AND 
RAILS IN GREAT BRITAIN, 1884. 


The statistics of this branch of the trade not having been collected 
for the first half of 1883, the output for the half-year is compared 
with that for the whole of the preceding year :— 


Propvuction of Bessemer STeEt [Ncots in the Unirep Kinepom 
during the Half-Year ending June 30th, 1884. 


Production of Bessemer 
Steel Ingots. 
First Half Year Ended 
of 1884, Dec. 31, 1883. 








Tons. Tons, 
South Wales and Monmouth............... _  — 504,966 
POO II isi Sic casucvctencstsscens 164,475 ...... 285,763 
Lancashire, Cheshire, &..........00...+++008 SE TGD. Scan 304,606 
eC IIB ss cncudacdcacgchawevouse SERS |. ccsic 247,440 
WE i ihecddneeccdapedsduecuediacsdiaacsaases 82,060 _...... 210,605 
PEE. ctrievendiinciciinedrdnscosepiiccseive 637,843 ...... 1,553,380 


Propvuction of Bessemer Street Raits in the Unirep Kincpom, 
during the Half-Year ended June 30, 1884. 
Production of Bessemer 
Steel Rails for the 
Half-Year Ended Year Ended 








June 30th, Dec. 31, 

1884. 1883. 

Tons. Tons. 
TD bisssiksss cniseciqretpisdadtcsecctin ee 410,676 
RN Ig iin caignceccicvecseecseveas 106,396 ...... 142,665 
Lancashire, Cheshire, &c. ...........00+-+ 45,127 | oi: 000 245,386 
West Cumberland .............ecscseseeerees GB,328 . ...0 125,011 
IEE inten dns deccsicencdivecsbscenspausnntracnes S508  ...... 173,436 
IIE: cntnsidicicisantitetnesnnibeveteajenens 426,415 ...... 1,097,174 


Propuction of BesseMeR STEEL Biooms, BILLETS, PLATES, ANGLES, 
&c., during the First Half of 1884, of which returns have been 


. * 
— Blooms Billets 
Plates. Angles. for Sale. for Sale. 
Tons. Tons. Tons. a 
South Wales......... a age ee os ent ke : 
North-East coast... 1,193 ... 1,279 ... 95 ... 15,593 
Lancashire, &c....... 1,729 ... 16,750f ... 19,659 ... 8,889 
West Cumberland... .. ... 5 gpg: eG noes ee 
Bete 555. ices. sve ad coe DSS... 4G 


* These figures, of course, represent only a part of the finished pro- 
ducts obtained from the 637,843 tons of ingots specified above. 


+ Includes other “ merchant steel.” 
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THE COTTON TRADE. 


LIVERPOOL.—Avevst 28 


The cotton market was quiet in the earlier part of the week, with 
some little decline, but on Tuesday the demand revived, with firmer 
prices, and the quotations of last Thursday are generally resumed. 
Sea Island continues in limited demand and quotations are reduced 
ld per lb, representing the decline during the month. American 
has been in moderate request, and, after declining ~yd per lb, is now 
firm at last week's quotations. In Brazilian a large business has 
been done at previous rates. Egyptian has been in moderate 
demand, and freely offered at the quotations. Peruvian is in 
limited request, and quotations of rough-stapled descriptions are 
reduced 4d per lb. Smooth is in fair demand at the quotations. 
West Indian is neglected. African is unchanged. East Indian has 
been in fair demand during the week, without change in prices. 


“Futures.”—The market during the early part of the week was 
depressed, and prices declined ,d to ¢,d per Ib; later the 
tone became firmer, and the decline has been more than recovered, 
the closing values showing an advance from last Thursday s rates of 
2,4 to gdperlb. The closing values are—Delivery: American, 
any port, l.m.c., August, 6,5,d ; August-September, 6,°,d ; September, 
4:4 ; September-October, 6,°,d ; October-November, 6d ; November- 
December, 58d ; December-January, 53d ; January-February, 5$¢d 
per lb. In Surats no transactions have been reported. 

The sales of the week amount to 54,720 balea, of which 1,700 
are on speculation, and 3,260 declared for expert; the forwarded 
is 2,52) bales, of which 2,040 are American, 160 Egyptian, 20 
Peruvian, and 300 bales East Indian, which make the takings of the 
trade 52,280 bales. 


PRICES CURRENT. 





































































| 
1883 1882. 
Descriptions. : 3/8 ss © - ; S 
Sila 33 m || = mie 
—|——| — —-}| —- | ——- | —— | ——| —_ | —— 
American. didijdj;didjdadiidja@idadjidjiadaid 
Sea Island ... perlb| ... |20 | 21/22 |93 | 25 || 15 | 15% | 163 | 17 [18 j20 
Florida ditto ......... 19 | 20 es 22 [14 | 14 154 15 {154 |v 
G.0.| L | Mid \G.M.|M.F./|G. O.|L.M. |G.M.|G.0 |L.M/G 
Upla 5}, 63s) 53) 6h) 6A) OH) 54) SK) 5H) OG 6% 7% 
Mobile . | | ws | Sagi | 6i| 68) 78 
MEU -dicaepsnaniapenonst mh) 5%) 6h | 6} | 68 | 6h) 5A) FF) 6 | OH) 7H) 7 
Orleans ..........0000. | Sie) Sis) 6s | 6 {08 jj 5 b¥s| 5% fe 73 | 7 
Brazilian | Mid |M F | Fr. |G.F | Gd./Fne.|| M. Fr. | Gd. |M.F) Fr. | Gd. 
Pernambuco, &c....| 53} 6} 63)... ) .. || 5B] 58 Oat Se So 
Ceara, Aracaty, &.| 6a} CB) uc | ww fo | jes 
Paraiba .........0.000-1 53 | 6 woe | oe || 5B] See 7%) 7 
Rio Grande .........! ae To oe we | Th 
Bahia, Aracaju, &c | ose | cee ] OD sais calle 
ee 6 or ot wt Te 7B 72 
Maranhan ......... 53 6 oi us Oi 8 7 | 7 8 | 8 
—Gallini .| a i ote Te - | ss oop AS 
tto Brown ......| 48} 58 | 6} | 7 | 73) Ob || 7h | 7h) 841 9h j10 1 
Ditto White ......| ... | .. | 68 | 63] 73 | 7B] .. | 63 t eis F 
West Indian, &&.| 4 | 
Fiji Sea Island ».....) ... |. [24 [25 [16 [29 fone | ove [see | one | ove | ae 
Tahiti Sea Island...) ... 12h) 12h | 13. } 13h | 14 | UL | 11g | 12h 11h | 12 13 
West Indian ......... De a eee PNT ccce cord ms | os tel ke 
Haytien ... bi eos. Fiabe | coe |] soe | coe | coe | ooo | ose | one 
Peruvian—Rough a Hi] a) we) | al alla oe 
e —Rough..| j | | ove = 
Ditto Smooth ...| ... |... a | 6%| 64 | ... | 58) 6h] ... | + 8} 
mn Sea Island | 12 | 123} 13 "bal 8 | 17 | 11 | 114) i jll (ig 14 
MN atiatizesiesent nen 1 ies 63 | 6S ii... | 4g) cao 
ones andian. | a | a) | e 63 
urat— Hingungh’t) ... | .. | .. | 5& 54 i aia: alk Sages aa coe Se 
Ginned Dharwar| |. | 48) 4b) 48. S| soa he afl vs si 
M.Gin’d Broach) .. | ... |... | 4B) 59 | 58)| .. | .. | 5b| in? ti 
Dhollerah ......../ 8f| 3%] 33) 48 | 48) Sw) Sh) BE) 48 | ap dye oF 
Oomrawuttee ...) 37 | 3%) 3¢ | 44) 48, 5h!) 3%) 3B) 48) 48) ROR 
Veravul, &c. ...... { | 32; 43) 43) .. || 39) 38) OAl 4h) 4g 88 
Comptah............/ 8:8) 38) 3%) 4 | 45) .. | Si) SB) 4b] 4 148 5B 
Scinde . | | 3%.) 33) 88) - | w. | Sh} Sd | on 34 44 
Bengal ... ¥ af Sth] dre) 4B) S| Sa) Bh) | 8h 4m 
RIO aa scosecmeceil es. been A ee fee Et ae OM st re 34% 44 
Madras—Tinnevily| ... | ... | 42 | i et jie ke 4 ae 
_Western! ... |... | 831 4b) #1... il. 34 i 45 58 
iuports, Exports, Consumption, &0. 
184. 1883. 
es bal 
Imports from Jan. 1 to Aug. 28.............. 2,536,306 . 2,850,759 
Exports from Jan. 1 to Aug. 28 ...... ee 202,737 
OUND cncntin Wisiacthateinenconenesesconeseess 736,580 2. ....0. 0. 806,810 
Consumption from Jan. 1 to Aug. 28 ........ 2,205,510 .....00 2,237,520 


The above figures show :— 


A decrease of imports compared with the same date last year of ...... bales 114,459 
A decrease of quantity taken for consumption of $2,019 
An increase of actual exports Of................cccccssssssssesseccssescccssssescerseenesee 
A net decrease in stock of...............00 


In speculation there is an increase of 11,800 bales. The imports 
this week have amounted to 14,790 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 80,000 bales, against 123,000 bales at the corre- 
ponding period last year. 


OPENER OEE ROSS OT ORE EEE EOE ES Be Seeeee 





MANCHESTER, Avevst 28. 


_ The condition of this market remains unaltered. In some direc- 
tions an increase of business is reported, but the foreign demand 
continues disappointing, and buyers show a decided indisposition to 
make offers for quantities at the rates held for. The China news 
has not yet had much influence on the market, nor jo merchants 

nticipate that trade with the treaty ports will be seriously inter- 


fered with. In bundle yarns, forties India mul 

modera‘e extent ; tere has also be1 mo-e done in en Meo a s 
twist for China. Continental transactions have been small iene 
trade yarns continue quiet, but the stronger cotton rep vets = a 
Liverpool have prevented any further decline in prices. Goods “i 
undergone no improvement. The Indian trade is still inactive oa 
mulls, jacconetts, madapollams, and Dhooties almost uns tleable : 
current prices. Common and medium shirtings meet with ine a 
and being well engaged, producers have obtained full rates. Printer, 
steady, but in poor request. Long cloths and domestics have moe 
been much wanted. In other cloths sales have been quite small j 
amount, and quotations with difficulty maintained. "4 


(I.) Comparative STaTEMENT of the Corron Trang. 


Pri il Previous Weeks in 1384, 
FO" ee 
| oR | 





Price | Price,) Price, Price Pri 
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i waavube 
— Pernambuco fair...............+ 
_ Ditto, Peas scenensedics } 
Yarns—o.40 Mule-twist fair,2nd quality...| 
— No.38 Water-twist, ditto oe | 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 
27-in, 72 reed, ditto 5 Ibs 2 ozs... 
39-in, 60 reed, Gold End Shirtings, 373} 
FOLAS, 8 TDS 6 ONGiorsccccccrcecoenssesesces coves | 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ | 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ i | 
39-in, 44 reed, Red End Long Cloth, 36) | 
yards 9 lbs 5 
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(II.) Comparison with Previous Years. 





Price, | 


Corresponding Week 
Aug. 28, 5 E pio i . => 
| 1884, 


1883. | 1882. | 1881. | 1880. | 1879, 
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Yarns—No.40 Mule-twist,fair,2nd quality 
— No. 38 Water-twist, 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 
27-in, 72 ditto, 5 Ibs 2 ozs 
89-in, 60 , Gold End Shirtings, 374) 
Yards, SIDS 4.OB8 ... cerccocscescscecevceeces 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs ++.| 
30-in, 44 reed, Red End Long Cloth, 36 
yards, 91 | 
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LONDON.—Acevtst 238. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


With a quiet market, the week’s sales are small, but prices are 
firm, and American futures close about ,°,d dearer. 





























Prices of 
Fair Good Fair 
Ord. Mid. | Good to ; 
Descriptions. : to . same time 
pti to Mid. | Fair. Fair. Fine. | 1283 | 1982, 
rb r DB rb rb per thper b 
¢° d ae g° d | v A | : 
Surat—Hingunghaut ............| ... a tag eke 5 6% 53) 42 
Sawginned Dharwar heasnserd eg: eme owe 45 4 Fee es 44) 5 
ne-ginned Broach......| ... s+ reer: ee 48) 58 53 4u | 5 
SITE, scciunencaptascaaintel Moss sane 8%) 33 49) 48 5% 8 | 5 
Oomrawuttee = ee s 2 ‘ei i bk 3 | oa 
Mangarole . o] ote: ‘ue a 
RI, isc Lashaaitbgsinnasectl dd 2 84) 8% 4 | 4a... | 32) 48 
Madras-Tinnevelly ...........0066] soe ees 48 Si) 58. | 4h | 5H 
WMRGET ....ccccccceccccscccsccccoe} ome oe 3 ahi)4. | 4 5 
oR TS ae oe | 6 ww. | 4b | OB 
a o] soe oe Otek Gl we wm | OTS 
suocedlh agi Gas 44} 44 43) 53 6 43 | 5h 
ee 3 3h) 4 43) 33 4 
sedeae canceled nen 8 Ht 4a 44) i 4h 
scmadcmmimiemmesia dete 1 nl ew tae tS 
ete coseheuedl Galt ae 6} |} 6 | 4-8 8 
| 4 | 4g 4d| of oF) 5 | 5 
oe 6$} 6 ... | 5% 
ian and Fiji............ ie 55 6 | 6b 7) Sb | 7 
Sea RIE iccsscacckctascontl a ax iF 23.1% 1s 19 |15 | %6 
SD sichniisicsdiianitih niosneitieil ry 9i11 12/13 4 ll '8 








The sales to arrive and for forward delivery are about 1,600 bales. 
To arrive—Bengal, at 4/,< for _—_ April, Cape. For delivery— 
American, any port, Lm.c., the following are the latest quotations :—~ 
August, 67d; August-September, 6,',d ; September, 6,'; Sept- 
cnskor Doteber, 65d; October-November, 5}}d; November-Dec- 
ember, 5$2d ; December-January, 532d ; January-February, 5*id. 

Imports and Dexivertss from January 1, with Stock on hand. 


Surat | 


Scinde. | velley-| goon. | 


i 
——— 











| bales. | bales. | bales. | bales. | tales. | bales, 
83,549 | 51 482 sane | on 587 | on | zie 
Imported . on 9 26,902 1 1 J oor . ee 
nat {3 ass 43,539 | 24,810 | 97,789 | 3,330 Se 
TY cetera es ae 5 255,50) 
1884, 82,042 | 42,342 33,851; 94,823, 1,805 —% 
Delivered to Aug. 26 ... 86,700 | 45,775 | 23,651 | 82,08 | 1,930 ss 
1882} 81,139 } 32,451 | 81,929) 76,325 | 4,501 a 
1884 4.635 , 31,332 | 17,084 ae | an opal 
Stock OE aes a 50} 10,686 | 10,312 | 20, , 
mae {is Foes | Beas | 9.800} $8,676 | 1,381 | 72995 


ame 


















Aug. 30, 1884. | 


BEL 


184 rrr] goss | 53800] | 20, 








Sale. 

Aug. 12 Ch. Balme OE OD rercevens cet doierses 
12 Jacomb, Son, and Co, ...........0008 
13 Jacomb, Son, and Co. .............+. 
13 Ch. Balme and Co,...........:..c0ee0s 
14 H. P. Hughes and Sons ........... 
14 Edenborough and Co. .....:...... 
15 Edenborough and Co. ..... 
15 H. P. Hughes and Sons 
16 H.Schwartze and Co. ..... ianen 
18 Charles Balme and Co..............+. 
19 Jacomb, Son, and Co. ..........00.0. 
20 Buxton, Ronald, and Co. ............ 
20 Windeler and Co. .......ccccococcseecs 
91 J.T. Simes and Co. ......ccscoeee 

21 Thomas and Cook .............0.scs006 
22 Willans and Overbury .. oes 
22 John Hoare and Co...... in 
23 Ch. Balme and Co..............cs00e08 4,500 
2% Jacomb, Son, and Co. ............... 
26 Edenborough and Co. .............. 





ssssszesseseszssszezeg 


= 





those of the foreign buyers.” 


freely at the extremely firm quotations for which sp 


and mohair weft yarns are wanted for export. 


‘pring, uncertain as to the tendency of fashion. 











quotations, and about 4,000 bales in dock. There 


emand in Dundee. 


~ spot goods. Consumers are most reluctant to 
emanded by holders, and hence the business doin 


Archangel, one from Cronstadt, and one from Riga.” 


| Liver- Coast Foreign 
pool. | Orders. | Ports. 


ee | eee | a | 


———— } bates. | bales. | bales. | bales. | bales. | bales. 


Total | Total 
1884. 1883, 





ancien 220 , 23,493 ees 74,014 , 102,742 137,613 

es ee ee ee | ee 
¢ NAGAR coceseres | oon one . 0, b 

Madras and tloorlb...-neo 2788]. cos vee 2,100 4,882 | 13,473 

Outta senseececeeneeeoes see neenenees 2,360 | eee 10,438 


| sg 


6,232 } 28,498 a 80,307 115,087 ‘ea 
79,258 | ... , 168,196 


THE WOOL TRADE, 


The following particulars respecting the current colonial wool 
sales have been supplied to us by the selling brokers :— 


Sold to Sold to Total 
Date of Home Buyers. Foreign Buyers. Sold. 
Bales, Bales. Bales. 









27 Edenborough and Co...........0.. 3700 ....... $8700 1. 7,400 





62,920 ......... | 119,540 


Messrs Chas. Balme and Co. state :—“The leading features of the 
market which we reported last week still persist. Full-bodied 
scoured Australian merinos, good combing parcels in grease, and to 
some extent also, though in a less degree, washed fleeces, as well as 
certain types of crossbred, continue to command in average some 
slight advance on the values current for the same descriptions at the 
spring, sales, while Cape and Natal produce have not recovered from 
the slight, but perceptible, depression in values lately recorded. 
The sales continue to be fairly attended, and competition is brisk 
andanimated—the operations of the home trade, as is not infrequently 
the case at this period of the year, preponderating considerab y over 


The Bradford market, which became somewhat firmer at the close 
of last week, has fully maintained its tone throughout the present 
week ; but the firmer prices which are asked cause buyers to operate 
with somewhat more hesitation, and the turnover in wool has con- 
sequently been smaller. So also in yarns. Merchants will not buy 


inners hold out. 


There is a healthy business doing, but large orders are for the 
moment withheld. Two-fold yarns are rather quieter, but lustre 


Manufacturers 


report that in the piece trade merchants still hold back orders for 


JUTE, HEMP, AND FLAX TRADES. 


uae jute market is without change. Prices keep low, and about 
ease bales sold to arrive, chiefly at 9/ to 12/ 7s 6d, including 
000 bales David’s marks for Dundee, within the range of above 


is still a large 


stock in the public warehouses in London. Jute goods meet a steady 


an Armitstead and Co.’s weekly market report :—“The flax 
tket continues exceedingly firm, and there is a moderate inquiry 


pay the prices 
g is not of large 


} a but were holders to be less firm, considerable sales might 
€. The arrivals during the week comprise one steamer from 


he Registrar-General has issued the following return of land 


under flax in Ireland — 


18%4, 1883. 1882. 1 
. 881. 
= er Acres. Acres. Acres. 
POE ate nenene 95,968 ices, LIBGOR cccecoree 147,145 


Shipments from Cronstadt to 6th August, o.s., are as follows :— 


Flax. Hemp. 
1884 Bales. Bales. 
ggg ttt rteeeaeneevanesen 836,000 ......... $1,000. 
see i 840,000 83,000... 


There have been very few, if any, sales effected 


1830. 
Acres. 
isbvods ans 157,540 


Tow and 
Codilla. 
Bales. 
ssssee 293,000 
wine 432, 00 


in Manila Lemp 
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Corron known to be ArLoaTt to Evrors by Latest Mail Date. 


THE SILE TRADE. 


No change in silk. Some holders refuse to deal till further news 
of the war arrives from China, but buyers are apathetic. 








LEATHER TRADE. 





There has been a slightly better demand for leather during the 
last week, and prices continue very firm, a slight advance having 
been obtained in some cases. Supplies of fresh leather are still 
small. English butts of all weights, especially those from 16 lbs to 
24 lbs, dressing hides, horse hides, and calf skins are the articles 
most inquired for. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rurort oF THis Day's MARKET SER “ POSTSCRIPT.” 
Minctne LANE, FRIDAY. 


Sucar.—Th:re has been a strong demand for West India, with 
rather large sales, at about Is 6d per cwt recovery upon refining 
kinds since the middle of the present month. These now range from 
lls 6d to 133 6d. A considerable quantity of Barbadoes also changed 
hands, of which particulars do not transpire. Crystallised Demerara, 
by auction and privately, has sold from 1s to 23s 6d ; very fine, 23s 6d 
to 25a, being for many of the lots 6d to 1s 6d dearer, the latter quan- 
tities showing the greatest improvement. Other cane sugar, includ- 
ing low brown Eastern kinds, is firmer. Prices of the former are 
still much under the usual average, and may lead to diminished im- 
ports, so that the market is considered in a sound position. New 
crop beet has not been offered freely, and sellers for prompt ship- 
ment have obtained further advanced prices, those recently curreut. 
Estimates of the 1884-5 supply are awaited, and these cannot be 
made with any certainty for at least another month. Dry refined 
goods have kept very low, as foreign loaves have sold at the recent 
decline. Pieces active, and higher. 


Madras.—2,700 bags native have sold at 93 6d. 
Manila.—-500 bags [lo Ilo of old import at 93 6d. 


Porto Rico.—600 casks at 13s to 16s. 

Surinam.—220 casks 170 barrels, prices not given. 

Floating Cargoes.—One of 1,300 tons Java, off the coast, at 16s for 
the U.K. One of 449 casks, 100 barrels Porto Rico in Liverpool, at 
13s 44d, quay terms. 

Beet Sugar has further advanced to 123 9d for German, immediate 
shipment, but closes at 12s 6d to 12s 74d. For new crop, 12s 9d to 
13s, paid, October to November shipment. 


Refined.—The market for pieces has been active here and in the 
Clyde, with large sales daily, and prices are from 6d to ls dearer. 
Stoved goods firmer, but do not follow the advance upon other 
kinds. French loaves have sold to some extent at 193 3d for Le 
Baudy, and 19s 9d accepted for Say's. Dutch crushed steady, but 
business limited. 

Rum.—A dull market, with sales about 200 puncheons Jamaica, 
prices, as usual, not given. 

Cocoa.—Trinidad remains without material change, and 2,076 
bags, offered by auction, barely half found buyers at 73s to 79s, and 
fine up to 85s. 1,415 bags Grenada chiefly sold at steady rates, from 
61s 6d to 68s; good to fine, 683 6d to 76s. 311 bags other West 
India went at 56s to6ls; iow Jamaica, 53s, defective, 493. The 
increased supply of 698 bags Ceylon went at a decline of Is to 2s, 
including fine at 80s; middling to good at 72s to 76s 6d; black, 
36s 6d to 45s. 771 bags Guayaquil were chiefly bought in. 61 bags 
Surinam sold at 71s to 75s per cwt. 


CorreE.—The market shows a firmer tendency, prices being in 
some cases rather higher, especially the better qualities. Pale and 
common East India kinds have not, however, improved, these selling 
at irregular rates. Rio is held for an advance. Ordinary firsts have 
sold at 44s to 44s 6d, c. andf. 387 casks 51 barrels 42 bags plantation 
Ceylon by auction sold as follows: low middling, 553 to 58s; grey 
and palish, 583 64 to 61s; middling colory, 62s to 65s 6d; good 
middling to fine, 66s to 75s ; bold, 76s to 95s ; a few lots, 98s to 106s 6d. 
62 bags Ceylon-grown Liberian sold at 55s to 57s for bold ; small in 
proportion. 710 cases 1,618 bags East India: low middling to 
middling, 53s to 62s ; good middling to mixed bold, 65s to 76s ; good 
to fine bold, including Naidoobatum, 78s to 94s. 500 bags Manila 
were withdrawn above the value, and 111 half-bales Mocha bought in 
at high prices. 7 casks 24 barrels 25 bags Jamaica sold chiefly at 
45s to 46s 6d for mixed and fine ordinary. 3,014 bags Costa Rica: 
low mixed tofine ordinary, 4536d to50s 6d ; low middling to middling, 
5ls to 57s 6d; pale green, 61s 6d to 62s. 2,306 bags other foreign 
descriptions sold as follows : Guatimala, 44s to 52s; grey, 498 to 
56s 6d per cwt. The Havre market is better. The Kio telegram 
advises a firm market, average daily receipts 15,700 bags ; week’s 
sales, 120,000 bags. Stock, 150,000 bags ; in Santos, 170,000 bags. 


Tga.—Since last Friday a considerable amount of business has been 


| done, influenced by the Franco-China war, the demand chiefly run- 
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extreme depression. The statistical position and low prices have 
also tended to promote some confidence on the part of the trade, 
who have bought freely. Common to fair sell at 79d to 10}d. 
Medium to fine teas have not followed the upward movement. The 
supply of China’ by auction has amounted to 17,078 packages. Com- 
petition for Indian has been very brisk, teas under Is bringing a 
partial 4d to 1d advance. Good to fine show a rise of 1d to 3d. The 
catalogues have represented a total of 117,340 packages. Of Ceylon 
1,835 packages, including broken ekoe at lld to ls 67d; fine, 
ls 7d to Is 103d; finest and very choice, 2s 13d to 2s 10d. 713 
packages Java, 6d to 9d ; pekoe, Is 1d to 1s 44d per lb. 


Rice is rather firmer, but without activity. A cargo of 1,613 tons 
Rangoon, April shipment, sold at 7s 9d, ex ship London: one of 
1,267 tons in, eff the coast, at 7s 6d, open charter. On the 
spot, 10,000 bags Port Canning at 6s to 6s 104d. 1,600 bags old 
white Bengal at 10s 9d per cwt. The demand for cleaned has been 
rather active. 


Saco.—796 bags by auction were chiefly withdrawn. 
sold at 14s per cwt for good large. 


Tapioca remains dull, 1,059 bags Singapore flake were chiefly 
bought in, a few lots selling at 14d for good. 906 bags Penang sold : 
fine, 2d; sea damaged up to 1fd per ib. 100 bags pearl part sold 
at 13s 6d per cwt for bullet. 


Back Pepper.—843 bags Singapore by auction were bought in 
at 73d to 74d, and 258 bags Tellicherry at 74d. 233 bags Siam with- 
drawn. The market has been quiet by private contract. 


Wuire Perrer.—Sales are limited. 117 bags Singapore by 
auction sold at 103d. 135 bags Penang were bought in at 94d per lb. 


NvuTMEGs are indemand. 29 cases Penang sold at $d to Id advance : 
112’s, Is 9d ; 92’s, 2s 3d; 87’s to 81's, 2s 4d to 2a 6d ; 67’s, 383d: 61’s, 
3s 4d. 10 packages Java, brown: low small, ls 8d; middling, 
2s 5d to 2s 8d per lb. 


Mace.—9 cases ene sold at 4d to 1d higher rates, viz., 1s 3d 


to 1s 4d for middling to fair, and 1s 2d for broken, 


Cioves.—Zanzibar have been slow, and the deliveries latter] 
show a great falling off. 284 bales by auction, part sold at 54d. 
19 packages Amboyna were bought in at 84d. 3 cases Penang at 
ls 4d per lb, 


CinnaMon.—The public sales on Monday comprised 1,728 bales 
Ceylon, which chiefly sold, there being more competition than 
expected : low sorts advanced 1d per lb; first sort, 1s 2d to 2s 2d; 
common to far, 10d to Is 1d; fine to superior second sort, 1s 2d to 
is 10d ; low to fair, 84d to 1s ; fine and superior third sort, 1s 2d to 
1s 5d ; low to middling, 84d to 1s; low to fine fourth sort, 7d to 
1s 3d. 513 bags chips, 23d to 33d ; cuttings, kc , 44d to 7d per Ib. 


GinceR.—A further advance of 1s has been paid for Cochin. 375 
cases 50 bags at auction chiefly sold: fair to good rovgh, 48s 6d to 
51s ; small, 45s 6d; part cut, small to medium, 54s to 59s 6d; rather 
bold, 63s to 64s. 300 bags rough Bengal part found buyers at 32s. 

PIMENTO is flat. 96 bags by auction withdrawn. 

SALTPETRE is nominally unaltered, no sales being reported. 

NirraTE Sopa fi:m at the quotation. 


A few lots 


SHELLAc.—The low prices have led to a reaction, there being 
more inquiry, with business by private contract amounting to 
1,200 chests, at an advance on the public sale rates, viz., 68s to 70s 
for second orange ; garnet, 68s to 70s, the former t» arrive at 70s. 
Button to arrive, no prices given. On Tuesday 1,000 chests by 
auction chiefly sold at higher rates than last week ; second orange, 
68s to 73s ; livery, 64s to 67s ; native, 66s ; dark button, 65s per cwt. 


OrneER DrysaLtery Goops,—At the public sales 958 boxes cutch 
part sold at 28s for fine slabs. Gambier quiet : on the spot, 22s ; to 
arrive, September-November, 20s. Turmeric firm. China galls 50s. 


Drvcs.—Aloes steady. - Balsam Peru still neglected, sellers at 8s. 
Bark, in public sale last Tuesday about 2,300 packages Kast Indian 
cinchona were realised at rather cheaper prices, whilst 2,000 
packages South American were all bought in at firm rates. Camphor, 
nothing doing. Cardamoms moderate demand, and prices well main- 
tained. Castor-oil quiet. Gum olibanum firmly held. Kowrie 
realised extreme prices. Ipecacuanha, rhubarb, and musk steady. 
Oil of peppermint, H. G. Hotchkiss, held for 15s 9d, other essential 
oils mostly very quiet. Opium also, only few transactions reported. 


QuININE. —47,000 ounces Zimmer’s make sold by auction at 3s 6d t 
3s $d ; 2,800 ounces Pelletiers in tins at 3s 10d bp ounce, . 


CuemicaLs.—The markets have been without life, and pri 
the same as last quoted. » and prices about 


INDIA-RUBBER.—A good deal of business has been done in Para: 
fine at 2s 0}d, and 2s Id per lb since paid. Other kinds are firmer. 
Metats,—The markets have continued to show weakness, and are 
now inactive. Imported tin has declined 10s, the closing quotations 
yesterday being for Straits, 81/ 15s to 82/, cash, or fourteen ao, with 
very moderate traasactions. Yesterday a sale reported for all the 
year at 81/ 17s 6d. The shipments of pig iron from Glasgow are 
very light by contrast, viz, 9,320 tons, against 17,009 tons 
in 1883. Prices have given way slightly, with the latest sales at 
4is 3d to 41s 4d per ton, cash. ost branches of the finished 
iron trade are without improvement. Lead dull, with rather lower 
en oe isa — beeen The latest sales in Chili bar copper 
ave been at 5s to uction, viz., 53/ 15s per ick- 
— rather higher, viz., 5/ = , ee 
NDIGO remains dull, the crop reports reading more fa 
than last week. A few Kasgak tovee sold at fu saben: ee 


THE ECONOMIST. 


[Aug. 30, 1884 


LINSEED.—Prices continue without fluctuation, 
firmer this week, with a steady market: Calcutta, ex ship, 4333 
to 438 6d; near 43s to 43s 3d ; to arrive, August to September ot 
ment, 423 9d to 438; Bombay, same month, steamer, to or 
42s 9d to 43s ; September-October, to Hull, 43s to 433 6d; a ca om, 
of Azov, latter months, at 41s 3d to Hull ; and two or three Car ma 
La Plata to be shipped early next month at 41s 6d. oom 


O1is.—Sales in olive have been of a retail character at unchanged 
quotations, and the market is quiet. Linseed has continued steady ; 
on the spot, 191 15s to 19/ 17s 6d ; last four months, 19/ 15s ; Januze: 
to April, 20/ to 20/ 2s 6d. Hull, on the spot, 18/ 15s wna 
packages. Exports from that port since the beginning of the year 
9,120 tons, against 12,364 tons in 1883. Quotations of English 
brown rape are stationary, with a quiet market in all positions 
Palm has further advanced to 36/ for Lagos. The prices of cocoa. 
nut oil are the same as last week, with some demand for Russia - 
Ceylon, 31/ to 31/ 15s, according to quality and package ; August to 
September, 301 to 30/ 5s; Cochin, 32/ 5s to 337. Common fish oils 
are quiet. Crude sperm firm at 58/ per tun, 


but are slightly 


PETROLEUM O1IL.—The latest sales show easier rates, and the 
market is now quiet ; on the spot, 64d to 6d ; last four months, 63d. 


1884, 1883. 1882, 
Stock at public wharves, August 27 ......bria. 219,477 ...... 424,467 ...... 296-740 
In vessels not yet landed ...........65 sesseeereee OPEB. cars ae 13,444 
Delivered during week ending August 27 ... RE. stndnine I «kaa 12,302 
Afloat foe LOnGOA 22. ccssssceensscccocvcvcces cvsesesse 46,500 18,000 ...... 48,000 


TaLtow, —Nothing of interest has transpired in this mark. t during 
the week. 


Toxpacco.—There has been very little inquiry for any growths of 
American tobacco during the past week, and consequently the 
business done has been trifling. Prices remain unchanged. Substi- 
tutes have been taken to a moderate extent, and supplies are far 
from abundant. 


THE HOP TRADE. 


Messrs W.H. and H. Le May report :—“ After a thorough and 
personal examination of the hop gardens of England, we are of an 
opinion that the crop will turn out a little over half our annual con- 
sumption, and that the quality will be exceedingly good ; the long 
spell of fine sunny weather having developed the lupuline of the hop 
to an extent far above anything we have had for inany years. Even 
the early hops, such as ‘ Prolifics,’ ‘Henham Jones,’ and ‘ Meopham 
Goldings,’ are full of condition, and the ‘ Bramlings,’ or ‘ Hilton's 
Goldings,’ and ‘ White’s’ Early Goldings are simply lovely in appear- 
ance, and fat with condition. Some few growers in the parishes of 
Lamberhurst, Horsmonden, Gouldhurst, and Brenchiley will grow an 
average of 12 ewts per acre, but the majority of the best}grounds of 
Mid and East Kent will stop at 6 to 7 cwtstper acre, whilst the bulk 
of Weald of Kent, Sussex, and Bastard East Kent will not average 
more than 4 cwts per acre. Many grounds through these districts 
will not grow 1 cwt per acre, and many more will stop at 2 cwts. 
Farnham Town will grow a good crop, but the greater portion of the 
country Farnham districts will fall below 4 cwts per acre. Worcester 
and Hereford may grow about one-third of last year’s crop. Taking 
all the English hop grounds together, we should estimate a 
yield of 5 cwts per ,acre, or equal to 175,000/ old duty. 
With regard to the American crop, New York State will grow only 
about two-thirds of the quantity produced last year, whilst the crop 
on the Pacific coast will be exceedingly large, but not sufficient to 
make up the shortage in the New York districts. With an increased 
consumption of beer in America, it is not expected that the available 
surplus for exportation will exceed 30,000 bales. The continental 
crops, with the exception of Belgium, which falls short this year by 
one-third, will grow about equal to last year’s production. The con- 
sumption of beer all over the Continent is increasing at a rapid rate ; 
consequently we must not look for-any considerable quantity to 
shipped here. Last year they sent us very few, and this year we 
expect their own brewers, who by law are compelled to use hops only 
for bittering their beer, will want nearly, if not, all thatis produced there. 
The prices realised for the new crop already on the market has been 
most disappointing, in fact, they were put on the boards quite a fort- 
night before the merchants were ready for them, with the result 
that the prices were forced down about 10s per day, until they are 
now at least 2/ per cwt below their real value, and we auticipals 
that when the early descriptions are finished that the main crop W! 
fetch about the following rates :— 


£8 £ 8s 
Choice East Kent Goldings......... percwt 12 Oto 15 0 
Medium East Kents ...........cccccceeceeceees 8 0 10 0 
Choice Mid Kent Goldings .................. 10 0 13 0 
Medium Mid Kent............cccesececceseseees 7 0 § 0 
MGM TUM. scisaiscccxtinasictscidenceebine 7 0 9 0 
aden 6 10 8 8 
WO sons ccedbae a icvsieibiiadbtatins-<isee se 6° 
Worcester.....-...cssseceeses i a 8 0 10 0 


The early hops, such as Prolifics, Henhams, and Meophams ar 
now sellin at 62 6s to 71 7s, and the choice Bramlings and White's 
Early Goldings, at 101 10s to 12/ 12s per cwt.” 
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ADDITIONAL NOTICES. POSTSCRIPT. — Fatpay Evenina. ‘Bt 
: . ; Sucar —Crystallised Demerara was again d t th bli - 

vrt.—Messrs R. Witherby and Co. report :—Business in | sales, other kinds firm. The reported Slaeen in West India * the 

almost at a standstill, awaiting the new cargoes due | week is 2,620 casks 15,300 bags, but about 1,500 casks Barbadoes 

k. New sultanas have met with a dull demand, and, | may be added. 1,866 bags brown Mauritius part sold at 12s to 13s. | | 

are being moved off slowly. A report of rain | 370 bags crystallised Surinam 19s. : 


Derep FR 
currants 18 
early next wee 
although very cheap, 





-, Smyrna. and a near ship having gone ashore, alike failed to arouse | _Corrge.—524 casks 141 barrels 1 ‘bag plantation Ceylon sold at 

oe eitentiOon- New Valencias are hardly yet afloat, and old fruit | higher rates for bold kinds. 234 casea 1.890 bags East India went : 

hangs very heavy, and is cheaper for all low and ordinary sorts. | Steadily, good kinds being dearer. 167 half-bales Mocha part sold at ¥ 
TpA.—Messrs J. C. Sillar and Co. report that the tea market has | 803 for mixed long berry. 2,724 bags foreign included Guatemala and : 


remained very firm, owing to the war telegrams published from | other Central American at 47s 6d to 553 61; bold 583 6d to 65s. 

China. All China congous and Indians below Is per Ib in bond have Rice.—A cargo of 1,355 tons Bassein off the coast sold at 7s 104d, i 
advanced in price. Java teas are quoted 1s 2d per ib higher from | quay terms, Liverpool. LG 
the lowest point. Fine broken Indian pekoes are also higher. The | JuTE.—The business to-day includes about 4,000 bales to arrive. 
statistical position is much stronger than is generally known, as will | RB, No. 3, 8/ 103 for London. 

be seen Within the next fortnight. : ; MetALs.—Tin, Straits for delivery, 81/ to 81/ 5s cash, closing 81/ 10s 
TURPENTINE has varied slightly during the week: American, | to 81/ 12s 6d cash on the spot. Chili copper dull. Scotch pig iron 
94s 3d; last four months, 24s 34; January to April, 25s 3d. The | 41s 34d per ton cash. ; 
eupply here and to arrive 1s still large. TaLLtow.—790 casks Australian went at full rates and about three- 

















































































Winder, William Char‘es 


fourths sold. Ei 
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COLONIAL, FOREIGN, AND AMERICAN RAILWAYS ‘3 
ey Receipts. | Total Receipts. ay Receipts. Total Keceipts. | Sata Receipts. Total Receips ; 
iv ° | $ | aan are j = at ‘ 
Name. | Ending, 1884. | 1888. | 1884. ) 1883. me. |Ending, 1884. 1883.) 1884. | 1983. | Name ending! 1884. 1853. | 1894. ) 188% 
ConoxiaL. _ | | & & £ £ Bu. A.& Rosario July§13 1,399 785 41,109 34,403 £ oe £ | 
Bmby.,B.,&C.I.|July 19 11,628) 5,465, 33,868, 18,296 | Meridnal. Italy*/Aug. 19 29,403, 30,914 951,882) 911,603 | Chic, Mil. &S.P. July 26, ... 2,537,49012566231 
Canadi'nPacific) Aug. 14) 29,000; $1,200;- ... “a Mexican sts eeeees jAug. 23 10,000 16,600 91,300 166,400 | Chic.&NorthWn July 26\ ... ws. | 2,509,224 2676147 
East Indian...... 23, 55,750; 7:,874/ 464,504) 609,688 | Nthu. of France Aug. 4 126393 134430 3,754,703'3,806,943 | Denver&RioGra June } woe | owe } 622,072! 691,096 
Eastern Bengal|June 30, 8,829) 10,240| 198,508) 252,841 | Ottoman ........./Aug. 9 4,408) 3,422 23,798 21,303 | Illinois Central July 26) ... | ... /1,127,336/1177192 fi 
G.Tk. of Canada| Aug. 23 89,256 95,181; 684,347) 712,699 , Paris & Meditr.* July 29 366484 421764 14009488 13879296 | Louisv.&Nashv. July 26)... a 563,945|1537521 
Gt. Indn. Penin.|Aug. 23, 33,988, 34,161; 323,268) 281,225 ) Paris & Orleans July 23 139076 130712 3,804,504 '3,882,638 | Norfolk & West June 23) 28,480! 3:,079 "241 007) 232,244 Te 
Madras............(July 5 8,515) 12,363) 8,815) 12,363 | Smyn & Cassaba’Aug.10 3,642 3,073 17,611' 16,743 | North. Pacific....Aug. 7 | 48,618, 44,076 rn vn ie? 
Oude &Rohlknd|June 21 9,710) 11,296; 297,370) 281,711 | Sth. Austrian*! Aug. 12 82,612 84,040 2,295,384 2,341,804 | Pennsylvania... June ee 4,783,306: 4992262 hy * 
Scinde ........+004 July 12 18,343) 20,172; 24,898) 44,188 | Stn. of France*|Aug. 11 72,606, 84,556 2,251,312 2,371,884 | Phil. & Reading June en 2'072,570/ 2247989 
South Indian... June 28. 8,971) 9,805) 204,514 183,516 | Wstn ofFrance* Aug. 11 117902 121518 3,200,880 3,193,713 | St.Louis& SanF. July 26) |. | “| "509,794! 505,264 fa 
FOREIGN. | oe | . AMERICAN. | | } | N.Y.,L.Erie& W. June me .. }1,£72,555/1922305 a 
Bu. Ayr.G.Stn.t!Aug. 17, 13,973 7,976; 84,623 49,626 | Ala.Gt.South’rn June { 106,518) 93,553 | Union Pacific... May a ... }1,908,664 2192800 
Bu.A. Ensenada'June 22, 2,793; 2,713: 64,133 37,825 | Central Pacific’ June | | ... 2,147,680 2,366,745 | WabashS.L&P. ... | ... a See R 
* Yearly from lst January. << - § 
THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS. i} 
LL ; 
5 
Dxstor’s Nawr. ADDRESS. DESCRIPTION. Date or ORDER. oS i 
Andrews, A’ bert .. Le si ...| Brown street, Leicester aa = BD adi ...| Boot and shoe manufacturer .. | Aug. 18 Oct. 3 
Bailey, John Watson ... ‘si ...| Leamington 4 or wall we és one ...| Bookseller and stationer sl ave Oct. 7 i 
Becker, Geerge ... .. sak, BF oa Royal Hotel, Fleetwood acs ale ae. a Licensed victualler ...  .... Aug. 18 —_ = 
Be«s'ey, William Henry &; wé lackburn... 3 én jae iti ome oe ied amwarper... ee oat jee Sept. 
Bilham, Wiliam Ellis... ...  ...| Leicester ... — .. ss ase. see wee ewe ~—s ewe ~Commissionagent =... —... Oct. = 
Blacks, James... sa id ...| Penarth, near Cardiff ... iv en i ...| Clothier and outfitter ... dul evs Oct 10 
Bolton, James, and Son ws | -‘64 George street parade, Birmingham, Warwickshire Electro-plate manufacturers ..| Aug. 18 | Oct. 9 
Brack and Bell ... ... ase wse|_ 72 Low Friar street, Newcastle-upon-Tyne .. Grocers and drysalters... ...| Aug. 19 | Sept. 2 i 
Broad, William ...  .s. ~— ses ~~ eee}, -EMmanuel road, Hastings, Sussex ...__... sina” vadeic cand: ) de Aug. 13 | Sept 22 
Brough, Jacob ... av por ...| Greystone, near Blackwell, Cumberland Builder sas ma aa Aug. 20 | Sept. 5 t 
Burrow, George ... i tes ...| Bradford, Yorkshire... Sa ‘ea -. Grocer and pulley maker. pa Oct. 7 
Cattell, Arthur Sylvanus ‘ wie! Bear alley,Farringdon street... a doo Engraver, electrotyper, &c. . eee Oct. 8 * 
Chapman, Edward George... ...| 94 New Bond street, Middlesex a ak i Out of business ... sa Aug. 19 | Oct. 1 € 
Child, Henry... ois ni ...| Herne Bay, Kent, and 22 Fenchurch street, London Mortgage broker ., eee Aug. 1s Sept. 24 
Cooper, William Shippery ... Reeth, Yorkshire sdilaeeer * i ke Innkeeper... ni i ame al Sept. 65 
en ae High street, Great Eccleston, Lancashire .., Grocer and wheelwright | Aug. 19 Sept. 19 1S 
Cumberland, John Thomas es 11 Gwyn street, Bedford " a es — ace eee ee out Aug. 20 | Sept . if 
NOG; WEAR ees sada bios aie row-in-Furness ... _... Bs 2 eal oe a raper oS eee nee ’ ie 
Davies, John... ass ane 68 Victoria road, Ebbw Vale, Monmouthshire GROCOE sce. cae wwe Aug. 19 Sept. 13 bi 
Fawthrope, John bad ani ..| Halifax, Yorkshire os we wits iad Surgeon .., a oe “| eee Oct. 30 : 
Foster, John Godwin NE ca ai. i aaah ibaa cs ik dy ss Coal merchant, &. .. —... on Oct. 10 le 
: ox, James Armitage . Rastrick and Brighouse, Yorkshire... _.., ’ _— rsa ere | oe Sept. = id 
ox,Thomas ‘ Leeds one one ai a ose sae manufacturer o oe f 
Fownes, Edwin Kopelyky ie OO ao | hits cee cidade lob Jobmaster aS ae) om “ Oct. : it 
Gibson, EC 4. ...| 81 South street, Thurloe square, Middlesex ee ee Aug. 20 Oct. 1 
Goater, Charles Lizars ... ..| 16 King street, Twickenham, Middlesex Grocer and provision dea'cr ... Aug. 18 Oct. L £ 
Gorham, Edmund James ...| Vale Cottage, St. John’s Hill, Sevenoaks, Kent Builder... oss see tee Aug. —_ 39 
Graham, John ... —.. ¥ ...| 45 Darey street, Farnworth .. 0.0 Boatbuilder, chemical engineer, oe. is pt. 38 
Grimshaw, John Thomas ... ...} 58 Paxton street, Accrington... —... wok Mechanical engineer os Aug. = = 
Harding, Henry Edwin .. Cheltenham oo a =A ae aa Engraver and stationer oe i oe Be 5 
Harvey, William Henry ‘ Westbury, gait sche <2 apn ni Shel a ee ee ee ug. —_ 0 
odds, James ase ‘a enge eee oe ove os ove eee ove, owe oes one ad ro . 
Honan, Synton Michae! sea } 1 Campden villas, Barnes, Surrey ...  ... |... _ «.( Doctorofmedicine ..  «../ — 4 pone a 
Hunter, William Lockhart... 1 Silksworth row, and 12 Gibson terrace, Sunderland ...| Tailor and draper wee nel io. 30 Sent ; 
Jackson, Charles... i Walsall Wood, Staffordshire... .. 0. .. «| Chainmaker  ... pie ey oe ug. | — = 
Johnston. George Gordon... Epsom and Ewell pias’ wen ay aes |) Wine and spirit merchant “ ne Sie 
Jones, William David “* ""! Penygroes,Carnarvonshire ... ... 0s. wwe sss]: Quarryman and innkeeper... | Ock. 7 
Knox, James Hunter ec poll) SRE IUD aslo oes wee te twp ORM ere te eee . ee ie Sept 8 
Lowndes, Edward "| Leamore lane, Bloxwich, Staffordshire .. .. «| Boatstecrer = s+ a aan) a A 26 
Marsden, Joseph... ...| Back York place, and 4 Hanover view, Leeds | Mungodealer ... a pos 20 Sept. 3 
Maslin, Martin .. si iia ...| 15 Osborne street, Great Grimsby ... on ied ...| Telegraphist eee | Aug. 18 Oct. il 
Needham, Joseph George =". *.| 11 Powerscroft road, Lower C.apton, Middlesex .., ...|_ Architect and surveyor... |: a S —- 
Nutt, Timothy...) ~~ S| Burringham, Lincolnshire... 0. ss wes], Farmer tae ie) | oe i is Sent. a 
O'Neill, Daniel ase aes, The Stanley Arms Hotel, Stanley, near Liverpool i a ™ es ml . On : 
snemne, Frederick Sete CT on cites Lae: ne. oe on oe —— - ipper, — & Sept. 8 
artington, John ; Hosker’s Farm, Lower Leigh road, Westhoughton,Lancs., Farmer = a tek Sail , Oct. 9 
Radford, William NINE Sy hi neg es ee oe om = co . and brick merchant: i Set i 
Rennick, Mary Ann ee el ee a —see_sch | -_. «4 
yner, George Hankins ... ,, | Changealley, Cornhill, London. se es] a — ek) Oct. : 
Bebdetey bon ~- «| Birmingham. i and Manchester” "| India-rubber manufacturer. Sept. 4 
Rhei away, Joseph si Cheadle Hulme, Cheshire, and Manchester ose dni n mn ee oe . Oct. 1 
R siaherg Brothers... ... | Well street, Falcon square, and Hamseil street, City...) > io aatam ee : Sept. 11 
Roh, William (amended notice) Birmingham 0 ww. ve settee ios ~ oa 8 
neers, Frederick Henry __.., Hampstead road, Middlesex... ies ok at ed Dre Oct. 8 
Suinty, Philip Moseley a | Briton buildings, Bethnal green =. m=} Ticdneed victualler<. | Oct. 10 
mith. ey ... és ris' five se oes eee eo a se ys +8 see 
any Alexander ~... ...__...| Od street, St Luke's and Cromer street, Gray’s inn road eect oo engeaame “| > oe ; 
ith, George Reeves, Sen. and Jun.| Aston-juxta-Birmingham =. este ote ny 2 eS “| Ang. 20 Sept. 8 
Param, Arihur William ... ..| Bat and Ball, Gravesend, Kent we neeStst es «6 Manager to a victualler... = «s» Sept. 25 
Stone, Charles Frederick  ...  ", PND oan a. ick Ngai Shee, = ew. | cee, See ae Newsagent and stationer =... a. - Sept. 4 
Stuart,John =... sae] 174 Central chambers, South Castle street, Liverpool ...| Cab proprictof, Ge. * ~ oan 1 
y “n Amos ave Stanhope street, Hampstead road ... 0... ssw ba eee Soeees mel; on Sept. 30 
eS ed ee oem es ee dS |S some be 
: ompson, coma eR le ae po ge a Bee eT ee ge be ee Ga ie | sin” Seat. ‘ 
Urner, John ws test, Commercial Inn, Shakespeare road, Birmingham we] Publican ose os c 
Walker, Alfred <. “" ‘“  *"! SOGhurch street, Macclesfield, Cheshire... ... | Chemistand druggist... ...) Aug. 20 ~.% 
s fer, Hen ai Ne MMII ccc oa some, ine, ee ee RR ens ese Ee fom of 
;  .| 195 Euston road, Middlesex ... 9... 0 ss we eet Artist ee ee ee . 
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COMMERCIAL TIMES 


WEEKLY PRICE CURRENT. 


*.* The prices in the idiiowtng list Red Sanders : 
are revised on Friday, assisted by an 


eminent firm in each department. 


LONDON, Faripay. 
Arrow eee ib sd 
St Vincent, com. to good 0 8 


Pot, Canada Ist sort. Pi ewt - 6 
Pearl do do 0 


Brimstone— 
a best thirds. per ton 4 * 


Trinidad grey ao .p.cwt 73 
Mid. to finest 77 
Grenada 
Ceylon, good to fine... 
Guayaquil 
Surinam 
Caracas ... 83 
Coffee—duty ‘Wd per ‘Ib 
Ceylon,plantatn. lw.mid. 
Middling to fine .......0. 
Native, good ordinary... 
East India, plantation 
Native 
Mysore, medium to bold.. 
Manila, fair Indan 
Singapore, picked Bally ... 
Mocha, mixed to good 
Jamaica, ordy to fine ord. 
Low middling to fine ... 
Costa Rica, mid. to fine... 
Ordinary and — 
Central American, &c.. 
Good to finest.. — 
Brazil, Rio, on the spot 
Good first tolow = = 
Fair to good channel . 
Low fair . oad 38 
Afloat fr. to gd ‘channel 42 
Good Average Santos 40 


ecoocooocooco oooe 


8 
Alkali Refined...pr degree 
Acid, citric 


Arsenic, lump 

Powder 
Bleaching powder 9 
Borax, English, refined ... 40 
Cream , 


COBMOHOAGHSAW NO eococooo ecco 


i 


ine per oz 
Potash, bichromate ...p Ib 
SID iio cncosvevotnaa 


_ 
3*sae-o 


cowooornrec 


..perton£10 10 
perlb 2 8 


Sal-Ammoniac.. "per cwt 40 0 
Soda Bicarbonate p. ton £7 15 
» & 5 0 


Crystals.. 
oo London ss 9 0 


..per degree O 1} 


noid, white . sla 22 6 
Brown . scvcosees A 
Sulphate Quinine— 
English, in bottle..proz 4 6 
Foreign ditto .... 3 10 
— copper.. <i ewt £22 


Vermaltioe, English... “p ib 2 
Coals—per ton 


Aloes, Fine E.I. ...per cwt140 
Cape, good to fine 

Anni , China, star 

1 Peru .. cule - 8 

pivi . 1 

Bark, Calisaya .. 1 

E.I. &. “renewed, Grov Crown 2 


Olibanum, drops ......... 28 
Kowrie, rough .......... 


- 4 
J 0 


M * fine Tonquin ...p oz 67 
Oil, Cass = Ib 3 
Aniseed . 


6 

Peppermint, Hotchkiss 15 

7 , Turkey fine... 15 

ubarb, China, fair to gd 1 

Senna, Tinnevelly good... 0 

Other E. I. low ” good 0 
Stutfs, 


Wood... 


.perlb 0 8} 


ts Se 
SERoRELG SRES 


chron toocorcoco® 


tS 
cooksh 


a 


ee 


Ko oc como coesSommonwcousco 


ot" 
RoawdowmeS sonar ewne 


~ 


cooakpkcbo onw 


won 
a) 
33 


co BSoekneoncoh 


Elephants’? Teeth — 
‘arge sound... per cwt 55 
Fruit—Curranta, ey 78 ‘. 


Figs, Turkey. p.cwt,dty pd 0 
Raisins, duty 7s per ows— 
Valencia, New ............ 18 
Selected oa 
Muscatel 
pe seg _ & nes 20 
ultana . . 25 


blame 7 = sos OO 
ranges ichael cae. 
Seconds P 


Lisbon & St Ubes, } chst. 
Palermo per box 
Lemons—Palmero P| case 

Messina, selected . 
¥ Medium ae 

uts—Barcelona, p. 

Flax at Dundee 
Archangel, Crwn. per ton = 
St Petersburg, * head . 

-head . * 30 
Gutta Peruha pet ib 8 
Fine to finest 1 
Hemp— £ 
St Petersburg. nes - = 
Manila, fair ro a -- 
Jute, good te 


“i 
Coir Yarn, good to ms oom 
Common to fair.... 
x S Cow p 


Booce®oocococoocoooscoooso oooocoroeo 


en 
w 


4 cam oamemcaraicctits @ 


0 
0 
0 
0 

aetee 0 

—. Kent, 1883 P cwt £7 
6 

Other English... 


Beneal mid. rib 
mic . to fine 


cael alana to fine 


ee to 
ming) reg cated 
Mranite. 


aes good ‘mid, to fine 
Good ord. to middling... 

India Rubber—per lb 

Para, fine 

Madagascr & Mozambique 

aoe rib 

nit hides .. 


aL 
” ee 


OM HORA mn OO oe BDOCSCONSoUSes 
tee 
LOLO KOM ROM RSTO MID MOWRABIS SSH OOSCOMSOOCOOCOCOSS AMwA 


80 
Dressing Hides .. ... 
Shaved - do 


eet et ee kt et et et et et tO 


N 


i r bid 
Kips, Engl English, re 


Metals British Cop 
English, Tough. per 
Best selected .............. 59 0 


on 
Shwe 


EToSS 


° 


Rails, 
do Steel at Middlesboro 4 1 
Scotch pigiron cash .. 41 
Lead—English pig, p top. x11 0 
8 10 12/6 
ee -per bottle 45 10 0 


Eo 


PERE mos Be cokoooSHomoamossand 


SOPOT TOR DONOR ESET OmE OES 


Palm (Lagos) 


PPPRRE ROL EOE ODE ES Seeneseerers 


OOF OOP eee ee eenees 


SSBLSoBSccook 


— 


8 
0 
0 
0 
0 
8 
0 
ad 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
8 
0 
0 
0 
d 
0 
y 
9 
0 


9 
0 


Otls—(Con.) 8 
Petroleum Oil......per & Ibs. 0 
Oil Cakes, Lnsd., Eng. ee 


a & 
> 


invent Azov,p.424Ibs, 0 
Bombay . .-per 416 Ibs. 43 
saa ieee _per410lbs 43 


ee ong r4l6lbs. 44 
cutta, 
umbago— 


AT., 8% 0 
Ceylon, lump ; 
"'Prcland te nest 120 
ee singed —W aterford = 


alee and 
Limerick bladder.."*™* 0 
Cork and Belfast ditt 0 
Ferkin and keg, Irisn... 0 
American and Canadian 70 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr.tc. 0 
Cheese—Edam, néw 50 


Rangoon to arrive 

pen charter...p cwt 7 

henetl, white, on the spot 9 

ona ow 6 
com ep eee 

n—American, ‘com. 


ieee ..per Ib = 
ee 


13 

a Nos. 1, 1% 
and 3 .... ioe 
No. 4 and & 


Japan—Low to fine 

Patent Brutia .............. 

Persian - 0 

Italian—Raw, white — 0 
Fossombrone......... 0 
Other kinds . 

Thrown—Piedmont. 

Milan 


Trams do ..... coceaveie Oe 
8 ices—Pepper— 
k, Eastern ...per » 0 

Alloppy and Malabar . 

White, Singapore, fair... 
Pimento—Fair to good .. 
Cinnamon—ist Ceylon ... 

Do 2nd do 0 

Do 8rd and 4th .. 

Cassia Lignea, unworked 27 
Cloves—Zanzibar fair 

Penang 
Ginger—per cwt 

Cochin ee 


= 
nm eccooocoosoacooao ecooeso oooeoo SeeOowraewweerm ooooocoeoooeso eoocooeoooeco eSacoocohun, 


a 
“ee 


ccooceoo woongesS-1 


ae 1 vein een 9 
pirits—Rum, duty 
amaica, . bond o 


=e 


Leeward Tsland ..-proot 

E.1. and Mauritius — 

Foreign 

Brandy, duty — per gal 
. 12 


On me 09 
~ 
eococaecoooaocoooecoso Eeoecsoaos owsa 


o 


— 


ee 


~ 


~ 
oe wr OS 
wom Si wisan 


oe 
CO“nKo®w~wos 


com 
- 


~ 
oe 


Ie] 


“3 = 
BEE Foonooo BSSNesoatoc 


aR 


£ mokeenwcece ERRocooco 


On ee 19 


— 


ecoocoooooeoooseecoso cocow scoscoeo eooooyvwowso ooocooomooo ecoocoeooseo oacoaconouge 


~3 
acacooccoo eZoroursss 


— 
Can gor 


oo 


ecococoacooacooosoco 


{Aug. 30, 1884, 


Sugar (Con.)—per cwt : 


im, grey and white . 


7 
13 


ntrifugal com 
. Muscovades 13 


RErinktp—F or consum 
Titlers .. a 


o 
eor ocoscooe 


= Phy fav free on board 
urkey loaves, a 80 
Crushed ,...... . u 


Pieces Ne 
Dutch, refined, f.o. b. in Hiotlan 
20 Ib loav es superfine .. 
20lb do Nol “18 
rushed perinn, inbgs * 
No, 1 
No. 2 ~ 7 
French loaves, t.0.b. habeus 
Beet—German & Aus. fob 12 
French Crystals, No. 3 0 
Saltpetre—Bng!. 
English, refine 
Nitrate of Soda 
Shells—M.-o’P. per ewt. 
ene Manila, gd. —— 


Bom 
Tortoise, E.I. ame d 


Tallow—per cwt 
Petersburg, new YC ... 46 
Australian mutton, fine 37 

beef d 36 


— 


— 
oeonwoconreo 
~ 


— 


8 
own on wooococwo eco ooco 


owe oo woocoeneco Coco COGS ecococoGa 
nr 


~ 
co 


aco 
285 
oc oOo 


ce ce 
ono 


Tapioca—E.1.flakep.lb 0 
Pear! .. ..- per cwt os 

Tar—Stockholm, per sont 
Archangel 

Tea—duty 6d pe 

Congou, new com Ita fair... 
Medium to good 
Fine te finest... 

Souchong, com. to good... 

——— common to fair... 


oa or Caceo 
_ 


oo ore oocoeo 


Po 
ow oo 


Flowery Pekoe, fr. to good 
Fine to finest 1 
Orange Pekoe 
Fine to finest... a 

Canton scented ‘capers, 

common to good 

oe common to fair .. 


wt 
20, S rom com me 1 
cobo efeawSecwo 


~ 
OOF Oe oO 


Indian Pekoe, inc. broken 
Good to finest 
MID ais scoiniyccnseyecs cts 
Souchong . 
Broken tea .. patied 
Timber —Timber and 
Hewn Wood.—Dantzic 
& Memel fir...per load 0 
Canada red pine ......... 55 
yellow pine, Irg. 70 
_ smi. 60 


a 


a 
One eK Ono “OOM OO; ne 


2° 
keonmnwroon 


ee —_ 
RSEBO 


eocoococeo 
@gooocococse 


sis 


Wainscot logs 18 ft each... 45 

Deals and Sawn and Prepared 

Norway, P vane 1 £4 
edish .. 


te ee me - 
arees 
— oe ee 
SCanonen~| 
ree 
ooo 


oc o@erwmsSeesracococcecceoco 


American spruce .... 

Dantzic deck, each 
Staves—Baltic, pr. mille £150 

uebec, per standard do 70 
jan, per mille 
Tobacco—duty 3/6 _ 
Maryland, per Ib, bond... 0 
Virginia leaf 
Kentucky leaf ... 
stript 


woe 
_ 


Ss 


Negroh ead y 4 
= , duty 3/6prib 
Hav 

garsbndduty5/6 


ecomooomorns.oocoocoecoo 


é 

ee 
oun 
meee 
ooo 3 


Ae ccscoe 


ion & ae 
ai & lamb 
9 ar 
n 
Aue oeage-bred “washed 
V.D.Ld.- Fleece & lamb 
Zealand-Scoured, &e. 


a > ie ae 
2 


on 
Poors 
SCHORR KHOR RP FOR Ror 
_ 


ato > O 
eons > 


Scoured, 

Unwashed .......000008 0 

Wax—Bees ......per owt 
E. L WIteC.....0- 000000000000 


gone 


————— TS 
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Stuck Markets Price Current. 


CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &0.—Co 


BRITISH FUN DS, &c. 
we United Kingdom. (Coupons payable in London.) 
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0 
5 | Dividends Due. Name. os oes Prune 
eae |_—_—— | Autho- |BONDS, LOANS, AND) % | < | ‘ / 
3 | Closing to<| Next 
eeeces cesses) ) rised y 3 mA & 
Jan. 6 July 5 ..8 per Cont, Conse i Hook of | Taeue, TRUSTS. & | 2 | Prices, | Mridendsl2 ¢ |Draw- ‘i Closing 
April 5 Oct. 6...|8 per Cent, Reduced .......... es | eee Due. (32! ing. _— Prices. 
| April 5 Oct. 5...|New 8 per Cents..............0++. 101 18 £ i 
Quarterly =... oe - Jan. 1904 jlo = eer ee ot Wha. a on -" Apr.| Do 1863.......... 447 100 102 ‘ 
Be — Jan t, 1929 $4°,'Stk [100 1113 119} | Mar. July | Do 1885.00.00... : 
apt sock $A, Apt Hal] a 1) | Smal Dos i Stok» 80000 oe iol Feb Abe] F [Aug | Do sti 5 2) 8 | 
1, ° n. . ° y o| 
Es 11 Sept. 11 Excheq. Bills, Mar., 1,000/ 3%) 6s 21s P Bonds, 1883-7 ... 3}%|100 |100 |100 101 Quarterly. fon = TET6 ---soen0ee-e 5 * 97$ 983 
| ae ll Sept. 11| Do 1001, 2001, and "5001 3 3°! WY 2,554,700; Do do 1883-93. %'100 100 |100 101 t : tn Beet Ly a 87 
| June 11 Dee. un Do 1,006! June 2b isis | 89 sp | Ree a es , 1946 347,|100 100 |103 1034 | June Dec. Dec. | Do 1883 Loan est sat 4 
June 1 3 an Tbe as Assurnce oe | 278 28. B.A 
Avril 1 Oct. 1...|Canada Gov. Intercolonial Ri.| || Ro ie wea ola ie Apeit Oct.| 1 |*suly| Deis ol & i 
P | 330'20018 4 23 i y linia a “| $8 100 
' 1908-8 gua. by Imp. Gov.| ... ... ) = lackburn Corp...... 4 %100 |100 April Oct.) 1 | July | Do 1873..... 6 %| 98 100 i 
April 1 Oct. 1... Do Rupert’s Land, 1904 4 a | Seetee Stock... st 100 |100 | 94 96 | Quarterly) 1 |*Jan. |B. Ayres, 1882...... 6 %| 95 96} 
April 1 Oct. 1...) Do Bonds 1910 do .. a foo Hall Cory Deb. St 34% 100 |100 |100 202 Za § Do 1883 Serip ......." | 94 25 4 
April 1 Oct. 1... Do Bonds 1913 do ... = ee ull Corp. A . . 34%/100 |100 |100 100} ( Do £65 paid ; 
Jn. Ap. Jly. Oct. Jamaica %, July 1, 1897, gr he san.ceu Loe Oenerveny Db St 4 % 100 |100 \102 104 | Mar. Sep.) 1 | Mar. \Chilian, 1842 ....., 3 % : 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855) 103. 105 . | 7 = ag gaa" Stk, 1927 4 %/100 |100 |119 ‘11 o— Dec.) 4 | May.) Do 1858............ 44%| 89 90 ; 
belo aun of emcee 20S | SES er Cac Gun | fm tM Lek Ja : | 
an 608 - 6 Zi} 
April 5 Oct. ...India Stock 4 % Oct. 10, 1888 163 5 | & Water Do.Stk. Stk. 4 x|100 100}... ... | Jan. July.) 1 . 5%) 9 ; 
| Ja.Ap. Jly.Oct.| Do Stock 3} % Jan 5, 1981/1077 | asixeiees: 1 Corp. Stk. 34% /100 {100 |1033 1033 | Mar. Sept.) 2 .. 5% 9 “j 
Various dates...| Do Enfaced Paper, 4 %...... $0 81° | 8,775,375|Manchester Corp..... 4 2100 |100 |116 118 | Mar. Sept./ 2 : 5 4 : 
os. = Gays, is Dot Xe i. aos 83 83} | : 100,000 Middlesbrough Me 44% 100 |100 |105 107 — ann 5 — eae, 1874-6 ... 8 100 103 ij 
eb. 16 Aug. ventures 4 %, ug. 6, { otting. Corp. St 3 %100 |100 | 85 35 oe une i i ahtptsets ces Oe sae Se 
1884, 1,000/ and 5002 ......! ... is 500,000 Reading Corp. Stk... 34/100 |100 | 99} 100" oe w+ | «+ {Columbian, 1873... 4341 26 28 : 
Feb. 1 Aug. 1 Isle of ‘Man 3h % Debentures 100 4 sen sasabeaae tee tea 447% 100 |100 | 93 95 oe 2 | Apr. Costa Rica, 1871... 6 %| 16 18 5 
i= — oe | n Corp., 1908 44%/100 |100 |L05 107 oes see oes SS 7% 14 16 
| 600,000'Swansea Corp. Stk. 3 ¥ 100 3 98 98 Mar. 2 i*Jan. Danubian, 1864 ... 7 1106 108 ; 
COLONIAL AND PROVINCIAL | 146, 242) | Do Harbour Trust 5 3 7 100 {100 | aed 4 Jan. J y- 1°64 *Dec. Do 1867. eee sesccsoss 8 $1108 109 I 
Coven cnt. aucuRITian | _724. 240| Do Har., 1891 ...... 44%100 [100/ ... a or a. reo 1% *, . } 
D le ae —> soe ro. ar ‘ 
| May Nov.|pur/chase |Egyptian, Unified ~ 
| seepage Oo CORPORATION STOCKS. sedtiihenlad Det . a 4 x] 58 8 ) 
| u o *| 82 
Autho- | Dividends! | Closing ____ @olonial and Foreign.) June Dec.| 3 ca pe cone Red 5 y 794 334 z 
| ised | Due Wome. wae! | ee April Oct.|}1 | .. | DeDairaSanich ~ 
Issue. | , | Last | =z | s | Closing Con. Deb.. . | 57 69 : 
—| eis | Ann, a Siz Jan. July.| 2} | June|Entre Rios, 1872.. 7 %\101 103 ee 
65) | Divd | Prices, | Jan. July.| 3 | May. |Greek Indpn. 1879 5 %| 88 90 : 
100,000|Apr & Oct, B. Columbia, 1804... 6 %/112 15 [}_—$<—$—$— $< —$ $< $$ | ___ Jan. July.| ¢ | June} Do 1881............ 5%) 70 71 * 
- aot ee tls 46 2: é gmtinnd Harbour Board 6% 100 | 1001107 109 “a not otjappld. uatemala, 1356... § Z| = = fi 
, | fo | 0 4\100 | 106 1 coo fee | wee | IO ASOD... ae nvee yA 
6, 446, 636! f In& Jly Do 1885 6 % Borough of Napier Con. ... i100 ico 109 a vee mepditeanaion: RL : : 
\UJn& Jly| Do 1885, ins. Stk. 5 %100 102 | 7 %|Borough of Tinaru ‘N.Z.) . ..|100 | 100)114 116 Loan, 1367 ...10 %) 3h 4 + 
| 600,000/Apr & Oct} DoDomn 1903 5 % 5 %|Boston (U.S,) Stl. Loan 1809 100 | .00)104 106 ee os Do 1870........... 10 4 33 4} 
| 12000000} $¥ &Nv| Do 1904-568......4 2105p 16} | 5 Z| Do Red. 1902........... » NP T00 | Loo 114 6 | APH Oct.) 1} |*July.|Hungarian, 1871... 5 Z| 98 904 ; 
My &Nv| Do do Ins Stock 4 %/1054 1064 6 %| Do Red. 1998..................... 100 | 100107 109 | 282. July.| 13 |*Oct. | Do 1873............ 5%) 7 28 
448,500/Apr @ Uct/Cape 1890-1900 .. ...6 Z/1u5 113 | 6 2% \City of Auckland ..............-100 | 100114 116 Jan. July.in'ne| - Do Gold Rentes 6 Z/101 2 ; 
150,000 Jan & July} Do 1891 ............ 6 {106 108 | 6 %| Do 2nd Issue .................. 1100 | 1001114 116 | 9#2- July.jn’ne Do do 1881 ...... 4 %| 75} 76} ' 
| 255,400 Apr & Oct} Do 1900 ..........0 5 Z16 103 | 6 %| DoCons, Act, 1879............ 100 | 100/118 129 | June Dec.) 1 |... |Italian (Sard.) ’51 5 7) 98 100 ij 
| 7,407,700 Apr & Oct) DO.....c.s.000--. 4$%| 99 101 | 5 %|City of Brisbane .................. 1100 | 1001108 106 | 282. July.) ... |"Dec. | Do Irrig. Guar. 6 Z/I1 114 ; 
| 2,615,600/June& Dec] Do.......sessesessssee 442/93 10 | 6 {iCity of Christchurch (N.Z.)...|100 | 1001116 118 | 9. July.) ... |*“Dec. | Do 1862 Marem. ; 
6,000,000) on Do aoi7 22 sided 4%) 9L 92 | 6 Z|City of Dunedin, Deben. 1925100 | 100/116 118 | yan guy osu a 8% 9 : 
8,000|\Jan& Ju ynberg, 1899 44%) ... ... 6 %| Do Red ble, 1906......... 3 115 jo SOY =| woe | tee obacco Ln. 6 Z|... : 
«22700! Junio Dae {Do Deb. Scrip... ty 10d} “Sh) 8 Y aed ‘Red, iss 100 | joolies tor | 48M. July.| 2 |*Apr. Hapan, 1873... 7 71106 168 + 
( Do Inse. Stock.....4% | 91 2 | 6 %{City of Hobart Town....... 100 | 100}106 108 ow - Liberian, 1871...... 7 A) ss, se q 
| 400,000! May & Nov|Ceylon .......c0.600.-. “apyilez 108 | 5 %\Cityof London (Ont.) ist Pref 100 | 100/103 105 “ ine Mexican, 1951...... 3 Z| 25§ % ; 
1,766,000|Feb & Aug] D0..........essse.00e0 4 Z100 102 | 6 %| Do Waterworks .............. ‘100 | 100/110 112 os pane Do 1864........... 3 Z| 11d 124 ‘ 
150,000/ Mar & Sept; Fijian Gov. Deben. 44%/101 103 | 5 % City of Melbourne, 1907 1100 108 110 May Nov.) ... |*May. |Norwegian, 1876 103 105 oh 
oo aa & Oct}. pamence bined 43/105 k7 | 4) %| Do Do 1927 | 00 08 106 ‘Apeil Ok ~ noe ee bones eee eres : 1004101 4 
35,000|Feb & Aug) DO.......sescesceesee 4%'99 10: | 6 |City of Mont wee Nf I RII anne. ounce 4 01 
400,000) Feb & Aug Mauritius 1895-6 ... 6 7/113 17 | 6 6| Do Ae “tee 1a) ior - Paraguay, 1871 ... 8 7 of i; 
| 100,000| May & Nov| DO..........-csecssesss y7/104 106 | 6 %| DoRed. 1909 ................ 100 | 100|105 107 “ Do 1872............ 8 Z| S# 94 i 
700,000|May & Nov) Do’ Consol. Deb. 4 71100 102 | 6 %\City of Ottawa, Sterling 1903|100 | 100,112 113 “ Apr. |Peru., 1870 Certes. 
1 300,009 Mar & Sept Natal Lakthaaiiaeabibed 4yz1... .. | 6 Z| Do Redeemable 1893 .........{100 | — 0 112 of Rog. Attached 6 %| Ug 12} i 
,000| May & Nov Inscribed Stk. 4 Z; 86 88 6 % Dodo 1904 ..... | ooo eee ‘ 
922;900|Jan & Juty|N. Brunswick’s6-91 6 %|l02 112 | 6 %| Dodo1895 ....... 100 ae 112 of Reg. Attached 5 %/ 82 9} ri! 
8,038.000| {Jn & Jly|N. S. Wales, 1888-94 § %|103 18 5 %|City of Providence Cou Bas. |100 02 104 Jan. July.in’ne| ... |Portuguese1853-80 3 %) 494 493 a 
088,000] { 5h & Jy} Do 1805 wiper & F{108 114 | 6 “|City of Quebec Consolidated. |100 108 110 | APril Oct. - |Russian,1822, £3t. § 7) 92 94 : 
1,000,000\Jan & July| Do......... "5 Z|106 108 | 6 %| Do Redeemable 1893 100 | 1ootos 110 | 282. July.| 2 /*Aug.} Do 1850.......... 4}7,| 92 96 
7'201,000\Jan & July! Do 1908-58010. 4 7/103} 108} | 6 %| Do | do 1905-......hoo | 100115 117 | 3,20@ Dec.| 14 "Mar. | Do 1880.........-. if ws aes ‘) 
2,000,000|Jan & July} Do Loan of 1882... 4 %/103$ 1045} 6 %| Do do = 1908... 100 | 1001115 117 | May Nov. 1¢/ .. | Do iss... as aid 
6,000,000] fan & July} Do do Inscribed 4 %|105) 64| 4 %|Cityof Rome, — 1958......... 100 | 100] 91 93 ye Se yee ey me @ itp 
1 350,000) Jan & July New Zealand, 13016 Zj110 112 | @ City of Toronto Sterling Deb. 100 1001112 117 | PF Oct.) 1 [Jan | Do Tots toon 6 »| 96 98 ee 
pitonenasan Bole coast ais Ut | § fl Domenne'Sot Baers | clus tr ape Oct] [rt] Bode 1 £2 8 
600,000|Mar&Sept| Do 1891 git 3 | § $| DoGen, Con, Ded......... {100 joo1os 108 | MAY Nov.) "15)°Aug.) Do(Nic. Rail... ‘ac = 
coon eeaieenee Do 1891 ............6 % 109 111 || 4 Y& Do Sterling hoot. es 10 95 97 gen wae - orn +f $ - = 
3.500, ‘ool Mar aon - 1879-1904 447 = a | 6 4 (City ef Wellington Con. Deb. pee 100)112 aS April Oct.|-098)*"Apr. Do 1872........ 5 %| 925 
8,839,700) Ma, ry Del /40 1888-1918 5 Z i G2 mprevement Loan...... 100 | 100)118 1 June Dec.|‘998|*Dec, | Do 1873............ 5 %| 92 92 
y & Nov 1889 ...secceeees 5 {|104 206 6 %| Do Waterworks Debens. .../100 | 100/118 120 | April Oct.|‘131|*Apr. | Do 1375... 44%,| 34 86 
5,371,200| May & Nov a gt Stk 4 % 102 13 6 Z(City of Winnipeg ..........0....|100 100) 108 = June Dec.| . Apr. | Do Transcausian 3% 59 61 
225,000 sesede SeielMown Stine % ae ee 6 Z alee Debentures .......00.00+0 50) | 500/111 es .. |S. Domingo, 1869 6 4 12 14 
000/May & Nov|Quebeo (P thr 6 %|Lyttelton (N.Z.) Harbour Bd.|100 | 100/115 17 | May Nov.| «. Santa Fé, 1883...... € 7 87 89 
sen-ooneny eee Do (Prov. of)... 5 A107 i. 7 % Napier Harbour Board ......... 100 | 100)112 114 June Dec.| . | June |Spanish, ............ 2 %| 44} 45 
525 eepliee a tent Bee 5% z aS 6 %|New Plymouth Harbour Bd./100 ne =14 | Jan. July | 1} | June Do quickaivy. M. 5 Z|101 103 
500'000 irene Wsecercceeseacaneness 44% — 0s | 6 %|New York City .. v+e++-$/ 1000/1000) 128 133 | Quarterly.| . a Do4 % Bonds ... 4 %| 60 
, y 5 7/106 108 | 6 %| Do Gold Coupon Bonds ...$/1000|1000)122 126 | June Dec.| | ... [Swedish 1876 ..... 447,|102 104 
6 ¥ cleo Harbour ee: whdve 100 | 100103 111 | June Dec.| . TO Ts cccecsens 4 Z%|100 102 
6 Z| Do 114 | April Oct.| .. Do 1880..........«. 4 %}100 101 
7m = April Oct.| 4 |*July ish,1854, E.T. 6 %| 89 91 
1900 6 x) : h be April Oct.| .. Do 1871 Eg. Tri. 44%| 66 66 
eeu Do 1901-18 6 %|115 6 ¢ 133 ‘unr. Sept. $) MAy| DO ieee —- 7% 9 St 32 
- “IB seeceee 1: : : } st 
7776,700\Jan&July) Do seins’. ¢ $02 108 | & S “Heo sos | Mer-GoPe| | ~ | Dogon pele. $2 
1,388,300 Jan &July| Do 1929 ............ 4 %|102 103 } 6 %|Pt. Elizabeth M. Wr. Wk. Ln./100 | 100107 09 | Mar. Sept . | 2 | Do 1865 Stampd 6 | 103 105 
Ms ro & Oct DO 1916 o.........0: 4 %jle8 108 | 6 St. Louis City, Red. 1893-5 ...|200 | 200/110 114 | Mar. Sept.| ...| .. | Do 1369 Stampd 6% 9§ 93 
4 00/000 Mest hertinee hentai % 03 104 6 % Wanganui (N.Z.) Harbr. Bd. --- | 100110 1:2 | Mar. Sept. a We Tesavery 5. Bet 
., C. Reg. ... 9 %| 17. 19 
‘Gevernm 101 1 s y : 
102,500 Jan & July|Tasmania, 1808...” og 10l 108 | FOREIGN STOCKS, BONDS, &o, oe wu. } Do 1873 Stampa 6 %| 8} 33 
1 700,000 Jan & July Do 1893-1901 ...... 7110 122 1888 8% 
1,146,650)Jan & July| Do July 1, 1908... 4 3% 99} 1 (Coupons payable in London.) April Oct. w- (U.S. (Mass.), 1888 5 %|103 105 
150,000|Maré Sept\ Trinidad’ Debutres 6. 4 004 May Nov wee | DO csccesveesn 84 5 Z}100 111 : 
sue Mar& Sept Do 1882 ..........4. 5 Yi1s 6 jee Next con July i Do anid 1889 5 108 105 e 
3 00 Jan Jk eae wg Shae ine wn Dew} Mame Glosing | fan. July.) S| S| Bo cnc l89t 8 Z]108 106 2 
°° », A ew ° Due. Prices. an, coe | BD cnr eweneceee fo a < 
| 27 e00\Jan July) Be isok So * “hae 1G | = Feb. ang | fOrapaay” Consol “Y  , i, 
Jan & J eeneeee pomenvomny a APRA *%; 
| Sonmane San July = gg ceevee oe _ ie nt 2% June. os | BePu ee . 6 Z}101 103 | Feb, Aug. «. |_ Do Interest Bds, a i 
000,000 Jan & July) De sours anions - 21035 1044 7 6 x| 0041005 | **™ 436+] ~- | Ane [Vencomeer Debt 4 x! st as 
200,000(4 5 on sii idhdbedilitesees 4 %|L04 oA June Dec.} 1 | May. Do hail’ 
P estern Australia 4471044 1053 — 6 2 O44 * The drawings are yearly in the case of stocks t 
9 which asterisks are prefixed In almost all other 








404,000) Jan & July DO. ,.osiveseersersossee @ Z| 99 101 | Quarterly 2 | June.| Do 1882 Loan... 6 %| 97 
June Dec,' 14% May ‘Brazilian, 1860...... 44%)... ... Shoes, whore thare ove drawings ball-yearty. 
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FOREIGN STOCKS, BONDS, &c. AMERICAN STOCKS.—Con. BANKS.— 


(Coupons payable abroad.) om maciae e 


. Autho- 
| see) | Next| Closing | Last 


g 
$ 
Di ends & 37 |Draw-| Name. 3 Prices. 
Due. ‘S3| ing. | 
Sree} pumveinenennnaes erat Currency Bonps, &. 
marterly.| 1| ... Argentine He Dis. 50,000,000! Wabash,Gen. Mort. Bnds 6 %|1920| 43 45 Lond. Bank of Mex. 
an, July.n’ne| ... |Austrian Sil. Ren. 3,367,000 Do. Cairo Div. Bonds 6 %|1921| 75 35 &8, America, L.| 10 
Be] oe | Do Paper 1870... Sterne Bonps. London Joint Stk.,L.|100 | 
‘wine .. | Do Gold Rente 85,000 Alabama Gt. South. Lim. 17 .. |Lon., Paris, Amren.| 20 
da A 6 &% Pref. 101 Shs. 4/%| ... -. |Mercantile Bank of 
|_ Do do do ... 156,600} Do B Ordinary et 8 the R. Plate, L. 
French Rnts 150,00:|Alabama, New Orleans, Merchant, Limited 
| eae er Teras, &e. Pt. 102 shs. mes National . 
| ve | Do Redem....... | 7 .000] Do Deferred 10! shares _| ... Nat. of Australasia 
». |"Dee, /Italian, ex 25f 4| 96 700,000 y "18 80, .. (Nat. of Live 
Nat. of N. a L. 
Nat. Prov. of Eng. ,L. 
Do 60 


ae tthe ow 





Quarterly.| ... 715°6001|Atlan, & 3.W. Lad’ Lines 7 {19021 ... 


Quarterly.) ... | 1,520, 0001 Do Western Extension 8 % — 


Jan. July., ... | .. (Prussian Consols, 4 aie 1,300,000/|Allegheny Valley 


ne 


Quarterly.,... | .. | DoF Do guar. by Erie Rail. 7 
eee | eee eee Do asncveceeese 88 eg ae Atlantic 1st i 


ee elie 6 a Ne tenn nee | Mea 5 eI ay. ncn BPO 
—— / a 


805 


AMERICAN STOCKS. 


BE? 
8 


- 
- 


7 
Chicago & Alton Sterl. 
Name. Censolidated Mort. 
ic. M. & St. Paul 1 M. 
\Cleveland, Columbia, &c. 
Eastern Rail. of Massa. 
\Minois Cen. Sink. Fund. 


+] 
~~ 
* 
3 
= 


Unionof A Lj 75 | 

Union of pie ta L.)100 
Do New .{ 100 | 

_'U. of Spaing Eng., L.i 20 


3 


~ 


3 Currexcy Boxps, &. 
60,000| Alabama, Gt.South. 1 Mt. 


Bitten DN RNR 


gs2 
223223 


1 t. 6 
1,600,000|Albany & Susque. 1 Mt. 7 
6,500,000| Atchsn, Topeka, SantaFe 4} 
6,000 600} Do. 6 ; iiIlinois Midland . 
3,300,000 Baltimore & Pot. (iain) 6 peor =O byw J Consoli- 
1,500,000) Do eed... . 6 Mortgage A.. 
1,000,000 Buff. N. York and Phil. 600,000/|Louisville and Nashv ille 
Consolidated Mort. 700,000/| Memphis and Ohio, Ist 
6,500,000|Burlingtn C. Rapids, &c. 5 % 800,000/|N. York & Canada Rail. 
14,000,000/Canada Southern, 1 Mt. 5 % 2,000,000/| New York Central Mort. 
20,600,000|Central of New Jersey a 5 $8,000,000/| New York, Penns, & Ohie 
26,000,000|Do Consolidated Mrt... Prior Lien Bonds ... 
6,550,000; Do Adjustment Bnds. 3 600,000/| North. Cen. Rail.Con. Mt. 
2.450, 006} Do Income Bonds 569,800// Panama General Mort... 
592, 75£Sh |\Cen. Pac. of Califor. Shs. 3 * 8, 999,952/) Pennsylvania Gen. 
26,915,000] Do Ist Mortgage Al 6,000,000/} Do Con. Sink. Fd. 
2; 008;000 Do (Cal. & Oregon div.) 6 %|1892 ' . eee ven 20 
10,000,000} Do gh Grant Bnds 6 %/1890)102 Do Extended Scrip . cae Gee (Law 200, City of Lon. F. | 10 
... |City of Lon, Mar. L.| 10 
Clerical, Med.&Gen. 7 
Commercial Union 
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INSURANCE COMPANIES. 


3 


8 253 
g 


Beg 


citetesuiewes pee ee 
DLN PMN 


SoBNAD ea30a <eeee To 


DENRENLILIL 


10,000,00( Chic. and N. West. Deb. 5 %/|1933 99 ,000, 0007 Phil. & Erie Gen. Mort. 
10,500,000 Chic. & W. Ind. Gld Bnds. 1932 0007! Phil & Read. Gen. Cn; Mt. 
2, "500,000 Chic. Burling. & Quincy 5 %|1901/104 0002 Do Improvement Mrt. 

20, 404,261|Chic. Milwauk. & St Paul 0001 Do oe Mo ; 4 County Fire .. 

4,000,000/Chic. Mil. & St Paul1 Mt. 6 % 1909 $415, 2307 ag for the 6 f Crown Life . 
1,500,000] Do La Crosse & Daven 5 %|1919 98 biome ns.. rer 40,000 Eagle . 50 
290, 000) Do Hstngs. & Dak. 1 M 4 Z\1910 2 8901 a Extended Serip ... pies ie Employers’ Liabilty 10 
000} Do Pacific 1 Mortgage 5 %|1921 400, 000/|Pittsbrg. & Connellsville 17 6|Equity and Law ..,|100 
’000/Chicago and Tomah 6 {1905 000//S. & N. Alabama, Bo 20, 0 6 O|English & Scot. Law) 50 
'000| Do St Louis and W. 0. 5 7\1951/ 110 .. |Fire Ins, Associa., L.| 10 
i\Clevelnd & Pittsbrg Shs. 7 %| ... | 71 0 8 0|General Life & Fire. 100 
G 


eae 
NNN 


os) 





a 
< 
o 
re 
. 





Bes 
a 


28 


33t 

00)|Delaware & Hud. Canal Shs.| ... |100 3002 4 a am 

000} Do Ist Mortgage 7 %1917 123 SSS 5 Gresham Lif 20 s 
Be) Be et bee peal) ¢ Sea #8 6 
000} Do Mortgage Bonds Z cnsonlaviitisinnisiiatiseisiestltnhnsinmepapenrarttnapdteenttinicuennibisigshesiinensviiintiinas 59 
,000/Den. & RioGr. 1C. Mor. 7 Zj1910| 62 l 7 perial Fire ie rs - 
, Do Com. Stk. gon 1 ae : coe ae 
000|Detroit, G aven, an | a : | 

: Milwaukee Eqp.Bda. 6 %|1918|117 | Divi- -< Lancashire 31 % = 


1 
8,200,000} Do Con. Mo 1918/117 Issue. | dend. 
4,500,000/Galvest. & Herta ii Mt. 6 Yt iecialieiielbeioamcepiannas 00 113 116 


| 
29; 000, 000/| Illinois Cen, $100 —— 
Do Bonds, 1st Mort . 
000} Do Leased Line .. 
60, 000, '000|Lake Shore & Michign 8. 8 
3, 000,000|Lehigh Vall. Con. Mort. 6 
20; 000, 000|Louisville and Nashville 
Mortgage Bonds %\1930| 92 000}... 
2,000,000} Do Sinking Fund Bnds 6 7|1910| 90 000; 4% |Bank of inn a i 
15S,133,515|Do Capital Stck $100 Shares} ... | 33 i Bank of Australasia 
0,000, 000} Do Ist Mt Bds.,N Orlns 6 %|1930) 94 96 Bank of B. Columbia) 
19,900,000 Miss. Kan. & Texas, 1 Mt. 7 %|1904/105 Do New ..... 
30,000.000 New York Central Mt. 7 % 1903 130 20,000 Bank of British Nth. 
es America ...,.... 
00,008,008 { iv. pay. 1 ope B. of Constantinople 
78,000, i 40,000 Bank of Egypt 
Bank of New South 
Wal 


OR ascvineersenl. Oe 

Bank of N. Zealand.) 10 
Bank of Roumania.. 20 
25 

50 

0 


ke 
w. | 123 18 
%|1905| 365 37 20 


£ f° 
sEeeee 
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se 
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128 
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PONLILMLIALINLALL 
S: 
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SER 


WoL 





ae 
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—— 
0 43\Union Mar., Liv., L 20 
2 11 Universal Life 

© 10 0|Universal Mar., L... ” 


23s 
4} 


Oregon & Cal. $100 Shs Cmstk os 

vo Preferred S' ive 

De ist Mort. a o %|1921| 77 80 
Panama Subsidy Bonds 6 % 1910/1038 105 
Pemusylvania, $50 Shres, 


8 
25 
Rote 


38 
38 


225 


* Periodical cash neon ™ abditien. 
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RAILWAYS. 
OnpInARY SHARES AND STOCKS. 


ot 


is 
3 


= 
2 


3 
a 


= 


ag 
Ee 


y.ze.&Chic. 8 {11884 
pemanseset 


ee 

Me? 

53 
5 


— | Closing 
fed | 3 Name. Prices. 
El caisicaeeeinnt — 
= 100) Bedford & Northampton De Ml i ae. 
100 Caledonian, Consolidate . “ 
0271| 100/ Do Deferred Ord. No.1 


eeenereeseseree #+ eet 


receivesne div. 7 


Site 
228 
BoRaSassss os BRawnw SSR BS aoRRoSS Ras SSS 


s 
5} 


Sad 


bees s- 2 

SSS8 28525858 

S88R ESEESEsesss 

88 4 cere hr fee 88 
88 ~ 
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haus Doe 

Aatho- 
rised 
Issue. 


aN ibe 
2,642,000/ 
4,927,920! 
11,568, 5582 
640,0007 
81,5551 
640,000/) 
937, 07 3f) 
8,367, ori vi 
i 16 69,2 7 Sl 
1,159, 9751 


8,192,3591 
4,980,8407 


19,668, 4¢ 8/ 


1, 7i7, 270 


| 


RAILWAYS, 


ORDINARY SHARES AND Stocks.—Con, 








300,000 


4,192, 9957 
8,068, 1007 
1,893,4507 
1,898,395! 
393,395! 
11,121, 4; 


367 2437714 
10, 269, 604i 


789.370 
300,000/7 


sssasaed ! 


4,531,830/ 
83, 2707 
83,270 

750,000: 
2.256,000/ 
26,427 ,051/ 
5, 254, "303! 
2,422,485 
22, 580, Gabi 
1,975,000/ 








Closing 
~ Name. Prices. 
& ——_— = 
100 Furness, Con. Ord. Stock ...|106 °08 
100 |Glasgow & S.-West. Ord. Con.|109 111 
100 Great Eastern. , Oreinary =~ 4a 68 
70 | Do New Ordinary Stock ...| ... 

100 | Do Deferred Ordinary ... 
70 | Do New Ord. Scrip............ 
100 Great North of Scotland . 
100 |Gt. Northern Con. Origi inai li 12 
100 | Do aie receives no div. ; 1074 8} 
100; DoB % is paid B fs \148 t61 
100 |Great Northern (Ireland) ...| .» +. 
100 \Gt. Sth. & West. (Ireland) Org. a 
100 eee Western, Con. Ord. 185 86 
100 hiand, Ord. Con. Capital. 98 
10 |Hull, Barnsley, W.Rdg.Junc. 
i Rail. and Dock Shares ...... SB 
100 |Lancashire & Yorkshire, Con.}.13 
100 |Lond. Bright. & S$. Coast, Ord.|113 “is 
100 Do Pt {Dt reuivs. no div 136 38 
100 | Do Df) until 6% is pd. Pf f | 95} 963 
100 | Do Cert. of Contin. Rights! 12 16 
100 |Lond. Chat. & Dover, Arb. Stk | 20} 21 
100 |London & N.-Western, Con.../\64 $44 
.. | Do New (May 6, 1880) ...... 
100 |London & Sth.- Western, Con. 127 23 
100 |London, Til. &Southend,Con.|!47 149 
75 Do New, i [eno 127 133 
100 |Man., Shef., & Lincoln, Ord....| 754 764 
100 | Do Pf { Df recivs. nodiv. } |112 114 
100 | Do Df { until 6% is pd. Pf a ia 
100 |Metropolitan, Consolidated... 
100 | Do Df recivs. no div. | oud 
100 pe Fi ies 6% is pd. Pf} | 70 80 
100 | Do. New Ordinary, 1881 ...|112 114 
100 |Metropolitan District, Ord....| 633 
100 |Midland, Consol. Ordinary .. [232k 399 
100 |North British, Ordinary ......|100 1 
100 | Do Edinburgh & Glas. Ord.) 37 37 
100 |North-Eastern, ‘‘Consols” ...|1603 31 
100 \North London, Consolidated |165 70 

















i200 140/| 108 |Nth, Staffordshire, Con. Ord.| 883 89} 
276, 0002) 100 OMIEY sic carci cettnsehviveieress 168 173 
8,400; 2] Do New Ord. 102 Shares ...; 12 13 
497,437/| 100 |Shropshire Union ...........+++. 83 34 
1,054,6807| 100 |Somerset and Dorset ......... 6 8 
8, 326, 700i) 100 |South-Eastern, Ordinary ...... 121 23 
2,791,710/) 100 | Do Pf { Df recivs. no "iv, 144 146 
2,791,7100 100 Do Df { until 6 is pa. Pi 1024 3 
532, 7700 100 | Do 1882 Issue .............054+- 109 il 
1,202,100/ a Taff Vale, “Stock” ............/287 202 
155,000/ wi est Lancashire..,...........06+4 8 4 
Lines Leasep at Fixep RENTALS. 
} 
; | Name. 
: | Companies. | Prices. 
10) | Birkenhead . . |L.&N.W.&G W115 117 
100 | Do 4} % Pret. .| Do. 122 24 
100 | Colchester, Stour Valley | Great Eastern | 80 85 
100 | _ East Lincolnshire, guar. 
OF wast, sensdtabnbetiossns Gt. Northern..|158 162 
| (Gt. Westn. Bristol & 
100 | 4 oo & Sth. Devon } | AssociatedCo.s 119 121 
A X sccnsistensihiies 
100 | | oan a Blackwall ... |'Great Eastern hes 125 
0} Deed ¥ sdadadcd BD an dasiineas ro 125 
100 | London and Greenwich.. Sth.-Eastern...| 72 74 
. | Do do, Preference ...... | SS ‘hy 32 
Sa and East. &% Great Eastern.) ... 
Do, do 6 %... TD ecscccreees wal oe 
100 | worth British “Consoli-' 
dated Lien .... sasctes -- (109 22 


le ? 


ham & Grantham |" 
way and Canal... 
25 | Preston and Wyre 


oneeeeees 


'Gt. Northern.. ae 116 
L@N.W.&L.Y| 50 62 


100 ' Royston, Hitch. & Shep. ‘Gt. Northern.. 154 57 
eo ———————_l 


503,675 
4,241, 6711 


458,0004 100 


209, 


341, ,1902) 160 


465, 


88,4102) 100 | 
40,0002) 100 | 


200;000// 100 
1,501, 2187 
2,087 5924 
5,029;9122 


1 510,002) 


2,887'1582| 100 
488'2171| 100 
687;7141 100 | 
867,008 100 

8 196, 8254, 100 

8,439, 351i, 100 
918.9667! 100 } 
4,016, 962¢ 100 

7,521, 1072 


613, 6002 
1,306, 239% 
4,302, 5222 
—_ 92,9451) 

969,674¢) 


214,792, 100 | 
28,481,0572i 100 ——anrSett! 100 iLondon and N.-Western 4 [125 27 | 1,000,0008 100 | Do convertible, 1888-10 TY _ TT eer, 














___ DsBEnTURB Srocks. 


100 | 
100 
100 


wees 


wees 


100 
100 
100 
100 


see 
00 London 
19 [Londen en 
100-| Do 
100 London 
300 | Do B.. 
Do.. 


Great Eastern....... baaensdu 4 





es & Yorkshire 4 


jean eecees 
aeeeee 

eereerereeeee 
Se eee eeeeeeeneeereeeeee 


Coen Pete ewe eeeneneee 


POOP Osan eeeeeeneseeeee 


«42% 
& 8.-Western... 4 %|117 119 
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Autho- 
rised 
Issue. 


1,000,0002 


6,264, 7601 
270,0002 
300,0001 

6,327,292 

2,233,311 
358, 2637 

1,211,625 
815, 0002 

15,907, 5547 

3 728, ‘9701 
400,6791 
782,955! 
608,520/ 

12,079, 875d 

1,138,1191 

"964, 


1,831 601 
295,0671 
471,7501 

4 342, 4401 
483, 2750 
__129,16¢ 1668 





RAILWAYS. 


Desentere Stocns.—Con. 


z 
a 


100° 
100 


100 
100 
ace 


ae 














Name. | Closing 
London and S.-West. A 4 4 1124 26 
Do, do B cunsnesoneey 124 26 
London, Tilbur wa *\110 12 
Manch. " Shetteld, & Lin, 5 Zi141 143 
Do, do . »» 4} Z)128 220 
Metropolitan ... iaieienaieekdien 4 %116 118 
1 aiaeteisdiabdiiea Da is 44 %/122 124 
Parone District ... 6 Zj158 162 
Do.. 4 Zj110 112 
hae ee 4 Zj125 26 
North British............... + #1118 320 
= E.P and D.B. ...... 5 Al + s 
bscenheiiilis eengeeneshinne a Z 1127 129 
ee sogcegeepsncyen MEA LAEe See 
North-Eastern india : Z\i24 26 
severserceae 49% 1133 135 
North London ........ ‘ %\127 129 
North Staffordshire ... 4123 125 
Rbymney Perpet. .. ‘ Z\107 110 
South- ‘Eastern Perpetual 4 y 119 321 
Do, do .. ssoceee © 4186 147 
Taff Vale.. . 4 Ziti? 115 
w. Lancash. ‘Permnt. .. 5 %'100 105 





GUARANTEED SHARES AND Stocks 





Luu 
100 
100 
100 
100 


100 
100 





Caledonian 4 % Guar. Annuit.|!13 215 
Do 4 % Consolidated. Guar.}111 113 
City of Glasgow W. C. Guar. 
Do F.W.do C.& 8. W.. 
Cornwall 44 % .. 
Forth Bridge 4 % 
Furness Consol. Guar. 4 % «4110 12 
w & Sth.-Wst. Guar. 47 110 112 
Do St. Enoch Stat............ 
t Eastern 4 % Rt. Charge 112 al M4 
Do 5 % Metropolitan Stck|135 37 
Do Consolidated 4 % 111 113 
reat Northern, Perp. 5 Ce 140 142 
Do 44 % Con. Non.-Con. Pf.|122 24 
t. Sthn. & Wstn. (Irid.) 4 %|100 102 
Great Western, Rent Charge|141 143 
Do Consolidated Guar. 5 Z 14l 143 
Lancashire & Yorkshire, 4 %/113 115 
TO A eustscemirsiniartnin eres 
Do6 ¥ (East Lancashire).. 
Lon. B. & 8, C. Con. Guar. 5 %|137 
Lon. C. & D. SheernessRt. -Ch.|118 
Lon. & N.-W. 4 % Guaranteed}116 1:8 
Lond. & 8. W. Cons. Guar. 4 Z/114 
Manchester, Sheff.,& Lin. 6 7 % 154 
Do Ist Preference 44% ...{120 
Do 3} Z .. ..| 84 
Do Irredeem. BY y Rant. Ch wi 
Do 44% Rent Charge 
Metropolitan District aig 
Exten. Rent he 117 
Do Fulham Exten. ZANT 
Do 4 % Perpetual Anny .. | L07 
Do Scrip. 94/ all paid . 107 
Do Mi d 4% Rnt. Chr.|105 


Do 4 % Guaranteed Pref... 
North British, Con. 4 % No. 1/109 
North-Eastern, Consol. 4 as 
Do C. N. E. 4 % pure. 
Do Stockton & Darl. A, Bx) 
Do, do B and C,6%. 
Do West Hartlepool *.. 

North Staffordshire 5 ¥.. 
South-Eastern (Read. Anns.) 27} 2 *} 
Do Consolid_ted Guar. 44 % 
laff Vale, NO. 1 .....c00--ccrereee 1237 w2 















115 





133 : 
[158 





PREFERENCE SHARES | AND p Stocks, w'TH ; Divoes 


ConTINGENT ON THE Provits oF Eacu 


SeraraTs YEAR. 





8,579, 9351) 100 ——- 4% Pref. No. 1...(109 1'1 
Do No. sesenceke 108 110 
Do 5 %, ‘sia Ritblecedactibeniotis ...{129 131 
Cornwall Minerals 6 % ......... 19 23 
Eastern and Midland... 


219463422 100 
1,639, 10 
875,000, 100 
100,000} 100 













East London, 5 Z Ist Pref... 30 

DO 187T ccccecercescccecvesececese 
Furness, Con. Pref. 4% .. 

Do 4 % Preference Stock . 

G & Sth.-Western 5 % 

Do 4 % Preference Stock .. 

Great Eastern, Con. 4 % Pri. 

Do 5 % 1876 .......0000-22000 07 1 
Do —— Extension 5% 107 & 
Do 4 %, 188 
Great N. of Scotiand 4j 7 A. 9& 


Great Northern, a Pref... fi 


..j121 


"|106 
. 104 

13 
.|L06 
107 





114 
13s 


341 





a 113 
‘1107 109 
1109 111 


{32 234 
"1129 181 
b. 44 "y 1014102 


re 


£8, 9.0 5% ws 

, Chat. & Dov. Ar 
2nd 

a & Nth.-Western, 4 %| 115 117 

ion & 

on, 


Bote 


Sth.-Western, 4 7\112 114 
Tilbury, & Southend 
¥ an ns eos’ Gon 


Sheffield, 
a stock 106 108 
Lncein : : sti Gatevcenens el BOO 
int iedcsec eee ee 
Piiliniests (126 128 
.-. 124 226 


ef 


eee 





c 
iE 
: 
ee 


| 
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RAILWAYS. 
PREFERENCE SHARES AND Stocks.—Con, 
Autho- 
rised = Name. | Closing 
Issue. | é | | Prices. 
1,380,000/, 100 | Do convertible, 1889 ........./118 ‘120 
2,502,038, 100 Metropolitan 4% Stock ...... 108 210 
83,1701 100 | ee kh eS 1105 107 
1 500,000! 100 |Metropolitan District 5 ¥....119 .2i 
11,188,541// 100 |Midland 5 % Con. Per. Pref.'139 14" 
1,950,0002' 100 | = rita 1876 idiaacnaig . }F22 124 
189,3291/ 100 | Pret. Stock.. /109 ul 
205,000; 10 | Dots ms 78 opt tocon. Ag.’3¢ 12. 
225, 000; 100 | Do4 x 21380, Shs,con. Ag., "37 i 4 
2,000,900! 100 | Do, 1881, Perp. Pref. 4 % .../112 114 
8,850,1987| 100 |) North British Con., 4 ¥ No. 2/106 108 
2,422, 4851| 100 | Do E. & G. Preference ...... j117 119 
887,3701 100 | Do 1865 Preference veseceesfSe 190 
413,904: 100 | DoCon. 5 % Pref., 1874 .../128 13) 
2, 290,3391 100 | Do ae hs 1875 detaiess ~|L14 116 
709, 1111, 100 | Do4 Con. Pref., ”1875...{117 9 
610,000! 100 | Doi x Convt. Pf. Stk., 1879\126 128 
535,0002) 100 |N. Eastrn Stock. & Darl.Cl.D) ... 
2,000,000! 100 | Do Redeem. .1 Jan., 1ss4 if 
1,181,250; 100 | Do Blyth and Tyne, 4 |LIO 112 
8,692,000/; 100 i do New Pref. 76, 4 % ...... jl 2 314 
700,000/, 100 |N ae London fai z (max. 5Y a 130 
250,000/ 100 a ee 
971,000/| 100 |No a Saeentahine 5 5% soul Hew 180 
$60,000/; 100 Do 4 hs 1873 . Sens 12? 12: 
00,0007: 100 | Do 44 %, 1876 .............0... 12) tu2 
213,0002! 100 | |Rhymney 6 %, 1864 . 148 3 
100,0007' 100 merset & Dorset 5 x ist ‘Pt.| 2 2 
261,860; 100 | Do 5 % 2nd Preference ...... 10 15 
360,000/) 100 | Do Bath Ext. 5 % Cons. Stk.| 99 101 
2,157,730) 100 |S.-Eastern, Con. 4} % Pref....j{21 123 
2,640,820/'100 | Do 5 % Preference ......... 138 140 
280,000/, 100 | Do Hundred of Hoo. .........)102 104 
85,0004 10 | Do West Wickham............ 1108. 105 
300, 0002! 100 |Taff Vale, 6 % Preference..... 153 156 
28!, 500i) 10 West Lancash. 5 %. ist _Pret.. a 8: 
InpiaN RaItways. 
~ 2°0,0004 4 \Bengal & North Western, Lay 33 4 
100,000, 5 (Bengal Central, Lim., Sha z 6 
7,550,300/ 100 Bombay, Baroda, & Central 
| | India Guaranteed 5 Ho 158 155 
2,255,520/, 100 Eastern Bengal Guar. 6% ...1.... re 
411.3081 100 | Do 4 % Debenture Stock..| ... ‘ 
$23401/14/3, ... |East Indian, Ann.A, 1953.. 253 2 
624, 90080 De Annuity B.................. ae 25} 64 
6,550, 000/ Do Def. Ann. Cap. Gua. 4 7/129 131 
1,500,0002; 100 Be Irred. 44 % eb. Stk. na 
20,000,0007, 100 |G. Indian Peninsula Gua. 5 4 1145 147 
2,701,450, 100 | a 4 X% Debenture Stock.. | 105 107 
8,767 7, $504, 100 |Madras nn qian 122 130 
1,000,000/) 100 | Do, dO 43 % ceccecccsececeeseeee-(L2L 123 
500,000/) 100 | Do, do 44 % indoseibadmasibdinegivies 115 117 
4,000,000; 100 ‘Oude & Rohilkund, Lim., g. 5% a 130 
884,7001 100 | Do4% Debenture Stock . 06 108 
80,0001, 4 |Rohilk. & Kinnaon, Ld.,4 a at 43 
11,418,900%, 100 ey oe &Delhi,g. .5Z1128 130 
{| 100 |South Indian Guaranteed 5 %|128 130 
SBOGOON 5 1100 | DO, BOER Y eccceeesccseesarene 
425,000; 100 | Do, do 44 % Debenture Stk. 117 119 
65,100 20 eto as Mahratta (guar) L L., 20. 21 
84,9003, ... | Do £5 paid...............0. 43 Oth 
600,000/ 100 \Nizam’s State—6 ¥ Guar geile dee 
80,000 13 | | West ot India Portuguese 5 7 Al D 19} 


~~ §2,513) 10 |Butfalo and Lake Huron .. 


297, 6004 100 | 
660,000/' 100 
600,000 108 


350,000 ‘3100 


175,0004 100 |Demerara .. 


15,0004 100 








British PossEsstons. 







ma 124 113 
Do Ist Mt. 54 % Perp. Bds’79}:22 124 
De 54 % Bonds, 2nd Mort...|i22 124 

\Canada Central 6 % lst 

Mortgage ........-s0rcereeeeee L07 109 

(Canadian Pacific $100 Shares | 46 4€} 

.| 97 100 


Do 7 % Perpetual Pref. ...|!37 142 


20,00C2' 10 |Graham’s Twn. & Port Alfred oe 


130,0007 100 
310,0007) ... 
10,986, 7862; 100 
2,500,000/| 26 
00,0002) 100 
600,000, 100 
8,218,1492) 100 
2,327,794) 100 
7,168,0552, 100 
4,270,575) 100 
750,000 | fio 
299, 7511 20} 
605, 7541, 100 
2,773,900) 100 
1,000,0002; 100 
*450,0004) 100 
625, 0001! 100 
1, 122.0004! 100 
"172,800!) 100 
400,000) 100 
50,0004! 100 
285,000/) 100 
150,0002) 100 
50,000/| 100 




















Do 6 % Debentures ............/ 95 97 

Gd. Trnk. Georgian Bay, i M| 94 96 

G. Trunk of Canada Con. Stk.} 10} 11} 
Do New Stock Prov. Certif.| ... 
ee atoms i 
Do 2nd do 





r.5 % Debent. Stock|.13 115 
% Bonds, payable 90/103 110 
Hamilton& N. “Wat. ist Mt.6 % 


Do 5% Cons Mort. Scrip] 92 04 
Mntreal & Chaplain 5{1stMt.| 92 94 
Nwindild. lst Mt. Ld. Gt. Bnde} ... 


eeene rene 


G. 
5 % Preference Stock .. 
Pe 
6 


Sa RBRSSASR 
ee sseeeeae 


nee 
SL 








ROW, 9 


LE RRO a ag EE MIs eee 
PIE OE ts gS el a 
Shih i+ Tala 


‘ aeereererers. a 
vite atten a hae ee 
sortase 
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9: ae ag ces 
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Ys RAILWAYS. COMMERCIAL, INDUSTRIAL, &e, 
RAILWAYS, Forzren Rarway Osiications.—Con. Se Me RRR Se ua eed ree ee ae rcs 
ForzienN RalLways. i | Closing 
re |e Closing ? Name, PH 
Autho- Closing E Prices. | ——|—— 
sino 3 Name. Pr at aint 1 | 1 |Aerated Bread, Limited................. er 
Issue. 100° Sagua La Grande ............sereseseeeeees 7 %108 = _ - Anglo-American Brush Electric ...... 1g i 
A eee eee eee eeeeee 1 y 
Limited, guar. 7 %...| 19} 203 | 199 Paulo & a de Janeiro, guar....6 %{|104 3 
BT 24s 10 ‘Antwerp and nets tterdam ...... os oy 100 mes yp rer vebsasenssscneneevanesssenesed : elt i - = arma Ua. i a ‘ 
nm: ** ’ ‘° e a 
25,000 = Bahia Francico i Lguar x 223 233 | 90 | Do 1871 (Series X) ccsssssesesesserees 3% 12 :2$ | 10 | 10 |Assam Rail. & Trade, Lm. Pret. Shs.| 6} 7 
90,000 4 oe Seanien $0 Wouthern of France .: 3 Z| 149 15 1| 1} Do Deferred Shares .................... i} 
el 10 [Bilbao Rive. &Cantabn.RI.,L| 6% 7%] 99 |South Italian .......cccccccssccseesee 3 %| 11} :2 . 5 Aylesbury ae pany, Lim, t 1} 
'075| 20 |Brazln. Imp. Cntl. Bahia,g.7%| 16 18 | 199 |Swedish Central, Lim., 1st Mort...5 %| 64 actory, 6} 7 
90,0001 100 — G. Southern, L.|180 282 | 199 | Do 2nd Mortgage . vss. S8Z| 9 LL | 10 | 10 |Bedford —_ Lim., 3 4 
3 — 10 | Bahia, Bin Binca,& Tndl Ex 3 174 Oy ORIN eiccdskactncecsBidivinscslinanbocueleigy 3 % 6 $ - 2 Brigitte ame em it i 
{ 5 % Debenture Stock ... Site 9 Si t= oh, csccsinatansieaianninaranaatinancaanl % ‘tis 4 Mosse veeeseerssesserees 
sa 7 10 abe Eo. L.,7 % Pret. Shares} 14 °5 | 96 |western of France ......sssscssesereeees: $ %| 1449 16 | 10] 5 |British I ite, Limited, A Shares | ... 
~~ \Central Argentine, L. g.7 %|168 170 | 199 |western of Buenos Ayres 6 % Bondsé %|107 208 | 100 |100 |Cantareira Wtr. Supply, &.,L. 6% Db.| 84° 87 
ae vool| 100 | Do 6 % Debenture Stock ..|128 280 | 100 [Western of Busnes sae ee nee 6 %|106}1074 | 20 | 20 |Cent. Sugar es of Bra, L LJ 12 1 
*700,000| 10 \Centl. Urugy. of M. Video, L.| 1: 11 | io0'lwestern “of San Paulo’ Debenture 40 | 36)/City Offices, Limited secs 9} 10} 
: 108, | 199 sxseuT 1005 10} | 100 |100 44% Mortgage Bonds 98°101 
600,000/| 100 | Do. ete ann or. = 214 a Ba City of London Brewery, L., 6% Pref| 42 44 
72400] 100 Coplapo vtscreesvewsv.c| 62 81 |” TRAMWAYS AND OMNIBUS. see bas a 
15,000, 20 "Theresa Christina, L.7% eee oe Car re ts nl eee Stk.|100 [Crystal Palace, A .....ceccccceccss 86 4: 
16 [Dunaburg and Witepsk, Lim.) 17 27 Closing | Bek: {100 S beens 3} 
127,4005 | 46 | Do Registered Sisedsepicinossoen 17 2 cna” ot, 
: 122, 20 |Dutch Bela: cienssccaniesbasee 21 Prices, Soy _ Do 64 Debentare Stock .. o “97 
bi 8,000, 8 | DO NEW ....sssersseeersesereserees 7 - = r poeme, Mantieden nod és ii , 7 
3 25,000} 3) Do,do seer des isk: Anglo-Argentine, Limited ............ 5} 10 | 10 |Eley Brothers, Limited ............_ 4 86 
82,000! 20 ‘East Argentine, aed 00 108 i Do 6 % Debenture Stock ............ 110 117 8| 2.jEnglish & Australian Copper, Lim.. $3 
; 1,400} 20 | De Mas. eee | 24 Barcelona, Limited .........000000-| 9 ’ 5 | 5 |Explosives Company, Limited ....... , 
if 600,000} 20 Grand — ae te ost Belfast Street TramwayS .........+++++- 10 + 16 | 14 |Fore Street Warehouse, Limited. 12 13 
15,000} 20 Gt. West. of Bra: &. 117 119 Birkenhead, Ordinary  ........+.s++++ 2 15 | 10.|Foster, Porter, and Co., Limited | 13} 14 
: 5001) 100 Do 6 % Debenture cep ¥ 10 21 Do6 % Preference ne pacbeccqeanorsee 64 7 5 2 |Great Western Elec. Light & Pwr. i} 
| £5,000): 20 [Buen Nove Cons, ©. 7 P Bordeaux Tramway & Omnibus, L.| 9 ‘$) §| 5 |Hammond Elec. Light & Pwr. Sply. } 
112,500) 20 | pate a eee Issue 6 16 Do 5 % Preference .........sscssseesees 9 9 10| 9 |Henry & Edward N. Levy &Co.,Lim| .” 
ar ef Brazilian Street, Limited......... | 18 18 | ste |100 |Gmproved Industrial Dwellings, L. .. {113 113 
Oe SE 2 a2, Bristol, Limited. ..c..ccoceccssrsersorese re ers cia ta 
2,254,7201| 100 |Mexican, Limi wee Calais, MI spelt cnet 3 4 10 | 10 |{mproved Wood Pavement, ‘Lin. 6} 
: 2,554,100/| 100 | Do 1st Preference 8 % .. Calcutta, Limited Nos. 1 to 25,050... ae 10 | 10 |(ndia Rubber, Gutta Percha, an 
1,011,900 100 | Do 2nd d Per Bae s s Cartbagena & Has. Steam Lim... ..¢ Telegraphic Works, Limited.....| 23} 24} 
on ype terre 75\ 21 22 Do 5 % Debentures .. «| 67, 10 | 100 |100 | Do 6% Debentures .......... 102" 105 
| 7 500) nas ali ’ By the City of Buenos Ayres, Limited . oocees 3 10 | 10 John Moir and Son. cas Se 4 
| ee 12 13 Do Permanent 6 % Deben. Bockale 185 20 | 20 |Liebig’s Extract of Meat, Limited | 42 44 
ee gua. BY P. aoe Belgian 25 27 Dublin United ............cccessersssseseees 9} 93 10 | 10 }Linoleum Manufacturing, Limited.. | 27 29 
| es waeod, 99 | De. &. 6x pret.) Gore 5 Edinburgh Street Tramways ......... 10 11 | 95 | 17 Lion Brewery, Limited .............. 30 31 
: a 4,500| 10 Northern o! o7y 11} 11 inagow Tramway & Omnibus, L...| 15 16 10| 6] Do New ....... IL 12 
ee ae . eae he 5 Ulf trek ramwage eens tte 8 in 20 | 20 | Do Perpetual 6% es 23 2% 
ee é ETE OT «ssn00veecoresrs o im: Limi : , 25 |London&G w En IronS hip, 
i ee 181,1351 i Do 6 % arene aeons ies ~ - Laverpecl United Youn’ & & Omnib bus) 215 113 = * lee te wae oe e 1 
i? 11,250) 10 |Norwegian L.6%1 Pret.| 27 29 London, Limited........s:cesssesereerees 16} * 1 | 1 |Maxim-Weston Electric, Limited ae 
y 408, 70¢ vis “Se — —— 57 2 Pref. Do 6 ¥ Preference .........+++ sovceceee 134 14 2 | 2h Metropolitan Association for Im 
2 206,842! ... ae Aidin) 9° Do 5 % Debenture Stock ........-... 105 proving Dwellings Indus. Classe: | 26. °8 
: 40s000| 20 otoman vm & Trapein...| 16h 17 Randre Donetal Dustives Osi, 488,008 228, | 20 20 | liners Gale, MAMIE ca. ocssns. 1s} 13 
| ea oid = ee meena. Sean Lendon Street no -tea mines +a is} | 10| 1 |National African, Limited.............. % 2 
* : R 200, Brazilian, Lim., Deb. Stk.| 80 £5 — Metropolitan . aiatippesdens a is 8 8 Native Guano, Limited a sails : 7 
3 “ serececeesese Native béenes eoeeee e 
aq aide a eee itebak, guar. rie * at North 8 aifordshive 5| 1| Doll paid . i 
= Soot canaed = o's ices ati Nottingham and District, Limited ; 83 10 | 8 |Nelson Brothers, Limited .............. 73 
) a 1,200,000/| 100 {Recife & San Fran, Lim., 3 ,0L 208 af 6 | 10 | 10 | Neuchatel Asphaito, Limited ........ fk 
fs : | 81,600} 20 |Riga and Dunaburg shins - | Ps BE 6 | 10] 10) Do 7% Proleren Brewery, Limited] 4) 5 
| a ee: ae = praretceeenn -* nah we 104 : : 4] 4] Do6% Preference.............0..00:+ 4 4 
«ae te ; a aed 10 | 8 |Norton hers and Co., Ualted . 5 
Rea) anor ape Swed ramways Company of France, L.| $f .23 | 10| 6 |Pawson and Co., Limited ......... ef 
ay Giaeel $0 Mamiweand Seen... 10 11 ways Company of Germany...| 13 7 | 7 |Phospho-Guano, Limited . aw 
(= ee ae ore 10 Do 5k % Preference ......... 12h 124 ee ete = "! 95° 100 5 | 4)/Pow phe saad Cattle, Limited uf is 
|e Es POE & , ; eDENEUTES 2.0. serereees MIDIE si ondahannssbisiicrorhvinieins 
om 10,0001] 100 | Do. Sk % Debenture Stock|128 25 Vienna General Omnibus .........| 2 281 18 | 16 [price's Patent Candic Company, Lim} 115 13} 
\ ah hie I sm coat el Cassaba, Lim...) 14 15 Wolverhampton, Limited ............1_ 44 5 | 95) “5 |public Works of Beye i 
1 ge ES Bo rp 20 | "Do 7 % Preference vv...) 20092 | ——————— 100 |100 | Recife e, Limited, 5% Deb. . ! 
PT Raa P43 750,000 20 South Austrian... 13} 12) | TELEGRAPHS AND TELEPHONES. | ‘to ("" ja: Goldsbrough and Co. Se Hy 
i 3 ee oe a 45,000) 20 [Varna..........scscsrseereereesensees _ A “100 jAnglo-American, Limited von 4 Bn a ery po st senind Limi 96° 98 
| Meo: 26,757, 8}/West Flander.............0s000+ 124 13} | Stk.100 | Do Preferred ....... i | 6 95 | 25 |Rio de Janeiro City Imp rors “Lim ...| 25 254 
| b. 14,000) 10 | Do 5} % Preference .........| 12h 184 | Sii"309 | Do Deferred... | 68 7 “lol 103 
a e —S = 10 10 |Brazilian Submarine, Limited ...... Gp AOE | M00 1800 | Be OA ee tee OR. BAG. «o-- 100 101 
1 ie aie (tome eee 110 |1°9 (River Plate a 2 19 
1% Po. 10 10 STRIGOG 2. ccscs cscs essence and Sons, Limi 
tay rates ; 10 10| Do1l0 % Preference ....... e)% ee be, Limited 1h 2 
Pree t E ne Closing | 10 9 |Direct Spanish, Limited 5| 6| De6% Preference... 4 5 
| H : Pb Prices. | 10 10| Do 10 ¥ Preference... tS smith A eattand Ge, Lim, Ord..| 3 
§ bE a 20 20 [Direct United States Cable, “Lim., ami eie agen sae S foc | 19, a 
i a ee t pO NS OB 1 1 a Remain asinine tosniotseate Construction, ‘ke., 
‘ si. eS ie ah? 5 Certuge Noeitoiaiiiy'8 414 "6 | 100100| Do6 x Debentures, repay. 1804...| 98,108, | 28) 38 Telegraphic Congtruclion, & ificates... 14 1 
bag : - se ome , 5 %| 68 60 | 10 10 |Eastern, Limited .....,.....ccsceeee | 14 il 5 a} oe ae Ne eek Works, i 1 
4 e . a eee [DOCTUBIAQCIDIAS ... cccccccsccscecceececcceseseees™ £6) VO GU | SM AM [RADUTE TE, SAEEAIUEUE  sccereeeererseenesee 3 5 5 ramways 1 2 
ta ay tab Deke Fh sek “ae 10 10| Do6 % Preference ..........sssss.+-. 13 1 ne Limited, Ord., 4 
RPS fo piteo River & ap et $1103 104 | 100 100} Dos { Debentures, repay. 188i. |:00 103° | 10 | 10 |United Asbestos, Limited, Ord., A... ‘ 
ro oe 100 | Braz pe é 1887...|103 106 | 10] 10 . 1) 2 
ot ice se 100 | Do Nos. 3,521 to 4,120.. 6 %/102 4 | 100100/ Dob % | 97.99 | 10/ 10 |Unit. Lim. & Vorwohle Asphalte, L.| | 14 4 
a 2 a. Camper and Carangola ar 6) 54% 20 | 20 | United States Rolling Stock. ~|i io 
if es .. |(Charkof-Azof, guar. by Russia ......... 5% 11} 113 | 100 |100 | Do 6% Debentures .... 7% 
1 ie Serie & w. (Charkow- -Krementschug, BG i cides 6:71 08 06 fit cd Come, Linaibed ants. eocstene ees eae sl 10 | 10 |Val de ime Asphaite ‘Paving gt . 1 < 
ORS ees = Conde d’Eu Debentures .............000+ he “hos 106 | 10 8 Young’s Paraffin Light & Min. O 
yj DE Se BY f of ees Sheen ee » L. 55 % Deb. : - ag Tepe bi - 102 105 1 Zoedone e Company, Limited d sssnssreeee| (8 
: 4 1 “ ; NIGIAN, LSGOD .........ceeecscereeenes | see ~ 100 100 Do 5 ° Debentures,i Rn 103 105 ohh eee 
a aus 100 |East Argentine lst Mrt. Deb., _— * =3% saa is | Jeo 380 oa he South Afr ican, Li ited, COAL, IRON, AND STEEL. 
: We © * Gapebhanbasbene ca 5% 5 5 % eectenge Dy peemeinnes +108. 106 
. 20 panne is A: i entails 5 %| 24 25 | 100 100 to Bearer we esenvane 
. 100 |Havana Rail, ist Mort. 7% Bonds ...7 %\103 106 | 10 10 \German Union Tel, & Trust, Lim... ‘os 
7s 100 |Imp. Brazilian Natl & Nova Cruz Scrip5}% 90 92 | 10 10 |Globe Telegraph & Trust, n DO 8% Pret. . nie s ‘i 
9: 20 Jerez to ras Gibraltar Debs. .. ‘ % et - Do 6 % Preference ......00.s0+0000000e: ake, Vaughan, "é Co., Limi ug * 
ae 100 |Kursk Charkow-AZzow .........s..s00seee 1 ont eat | sam tant Tae & Y fhakseebeann choene nd been en | oon | cat fe osssnce ‘ 
. 30 |Lemberg-Czernowits-Jasay, 4th Ser...6 24} | 100 100 , 2 20 | 12 | DO...sesserrervereersensencess , 1 
‘i 100 |Matanses and Sabenilla ©... 7 § soe 1ot" 100 100 | Do 5 % Debentures (issue of 1883)|103 106 | 10 | 10 a... 
- 100 atinas eond Rio 6 % Debentures. deo sdvbes 6 gee me = * Indo-Eu Limited ..........2+.-. 31 = 0 | apticbbw Vale, Steel, Iron, and 
i‘ 100 |Moscow-Jaroslaw, guar nssia ...5 ¥ y i od Ist 
100 |Moscow-Koursk ye aie... ..6 %|102 204 .o : : 1000'100 ae * and W ee Stor Re wig Coal, 98 101 
100 |Nassjo-Oscarshamn, es A an 5 %| 30 85 | 10 10) Do8 X Preference ............. orks) 
100 |Nitrate Railways, Lim. 1st Mt. Bnds. “| 95 97 | 1 4 f 62} | 62}\Nantyglo and Biaina iron ‘st 48 
20 |Northern of France .........cc:s0:seecssee. 8 %| 143153] 8 1 8 way oe Oi trom tinibed os 2 
20 | Do (late Charler0i)..........sssssesssesse- 38%| 15 17 65175 | 8) 28\Nerbu x Coal Black Vein 
20 |Northern of Spain, Priority Obligs...8 %| 13} a + 14 12) 10 | 10 |New ee, 9 10 
100 opemen Gayees to hide vesusyciliid 6 %\107 109 5 jl 
100 | Do Assenting ‘ ssosven, (LOT 109 5 


— s 
aeeeenene 

Nnannennne® ZNO7 208 | 100 100 |" Do 8 Debenturers’arnses 7.100222" | 20 | 20 (Pelsall Coal and Iron, Limited... 
eeeeeeeeeneneere® 


eeseseeewewenerees 
ssssssssseeerezeB 9} Mp 18 | 100'100| Do 6 % Debentures A, 1910...” |t01 104° | 100 100 | _Do7% 


Recife and Panama, Limited... 1 
MR caniicucnsinnsthiinsanentlasieasbeeend * ° sab vecbehiben if i 
i ace 1 10 A ik stents 


eeaiad Bn acigien aesuaeckshnedaote cea sus soot Western Union of United States 7% 123 225 
,\ 64 66 Do 6 % Sterling Bonds 
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FINANCIAL, LAND, & INVESTMENT 





3 Name. Prices. 
1 |Agricultural of Mauritius, Limited) 2 2 
2 |Americn. Freehld. Ld. Mt. of Lon. L.| 1 

100 American Investment Trust, L. Pref./111 a3 


















Ree eee eeeeee een eee eee eet eneeeeeenees eee 


1 4 aneebaian Mort. and mee ey ‘2 
25 | 214|Austranan Agricultural .............. 
10 | 1 |Australian& New Zealand Mort., L. 
2% | 5 |Aus, M. Lnd, and Fin. Lim.......... 

stk. {100 | Do4 % Debenture Stock . } 
10 | 2 |British and American Mortgage, 1. 2 

25 | 2%|British & Australas. Trust Lj 4} 

10 | 2 |British & N. Zealnd. Mt. & Agncy. Lj 2 2 

80 | 30 |British American Land......,......000+- 

1 |\Canada Company . 
5 |Canada North-West Land Co., “Lim.| 2 5 


i 
a 
10 
20 
Stk, 
stk 
20 
20 

0 


1 |Central Argentine Land . 2 
1 |Col. Invest. & Agency of N. Zeal. L, ; i 


1 

10 

i 

20 | 5 |Credit Foncier Egyptien .. 
100 |100| Do Land ee Debentures .. 
60 | 10 |Credit Foncier of Mauritius, Limited| 11 12 
Stk.|100 |Foreign, American and General 

Investments Trust, Lim., Pref.../110 112 

Stk./100 | Do Deferred .. 
Stk. /100 | Foreign and Col. Gov. ‘Trust, L. Pref 115 218 
Stk./100 | Do Def. receives no divd. until 
5 % has been paid Preferred.. 





6 | 3}\General Credit & Discount, Limited 33 38 
Stk.|100 |Governments Stock Investment, L.} $0 34 
14 | 14 |Hudson’s Bay .. 24 . 
1 }|Imperial Pro rty Investment, Lim. 
10 | 5 {International Financial Society, L.| 4§ 5 
10 | 8 |Land Corporation of Canada, be 2 od 
173| 2§\Land Mortgage of India, Limited} } 


100 100} Do5d % Debentures..................... 


20 | 5 |Land and Mortgage of Egypt, Lim.| 3} 3} 
100 {100 | Do5 % Mort. Deb. (red. in 36 yrs.| 90 92 


60 { 10 |Land Securities, Limited............... 
50 | 42j/London Financial Association, Lim. 
10 | 1 |Manitcba Mort; ee Invest., L. 











1 
10 | 2 |Mauritius Land, &., Limiteda......... 8 i 
20 | 5 |Mortgage of Englana, Limited ...... 5 
50 | 50 |Municipal Trust, Limited, Ordinary} 25 28 
10 | 10 |Natal Land & Colonisation Co.,Lim.| 4% 54 
6} 5| Do8 X% Preference ............c00eee0s: 6h 7 
25 | 5 |National Discount, Limited ......... 94 10 
10 | 1 /Nat. Mort. & Agency of N.Zealnd,L.| 14 % 
100 100 |New Brunswick L. and Lumber 5 %| 78 82 
10 | 2 |New S. Wales M, Loan & Ag L....| 13 2 
10 | 2)|N.Zealnd.Grain Agncy,& Merentl., L. } if 
25 | 24|New Zealand Ln. & Merc, Agency, L. 53 5 
100 /100 do Perpet. Dec. 4%...... 95 96 
10 | 2 |N.Zealand Mort.& Invest. Assoctn.,L. } 
10 | 4(N. Zealand Thames Valley Land..| 8 3} 
25 5 New Zealand Trust & Loan, Limited) 164 17} 
25 | 25) Do Preference .. cosonp 28. 29 
8 | 3 |Newfoundland Land, Limited... 44 
Stk |100 |North British Australasian, Lim....| 43 48 
Stk.|100 | Do 6 % Irredeemable Guaranteed] 95 100 
10 | 10 |Omnium Securities, Limited, A...... 5} «64 
BO | ROE BO Bis aap descidadesths tbc Rg 
5 | 1 |Otago and Southland Investment,L.} 1} 2} 
Stk. |100 |Peel River Land & Mineral, Limited..| 95 98 
10 | 2 |Queensland Invest. & Land Mort., L. s 3§ 
20 | 10 |Railway Debenture Trust, Limited 11} +2} 
100 |100| Do 5 % Debentures... csosseeve{ AIO 112 
Stk./100 | Do 4}% Debenture Stock............ 101 103 
10 | 10 |Railway Share Trust, eee 1 ON em Sige 
20|20| DoB6 ¥ Preference ............ 23. 24 
10 | 2 |River Plate Trust Loan L.............-. "4 a 
10 2 |Scottish American Investment, L.| 3} 4 


Stk. /100 |Scottish Australian Investment, L.. 
Stk. | 90 | Do New Ord. iss. at 35 % pm. all pd. 
Stk./100 | Do 5 Zé Guaranteed Preference... 

Stk.|100 | Do6 ¥ 





10; 1/8. Afr re Mortgage s and M. Ag, Li 1 @ 
25 | 25 |South Australian.............000 a 73 77 
10 | 2/8. Aus. Land Mand Ag, L.. 4 2 
100 |100 | Do 44 & Debentures, 1886............ 99 101 
100 /100 |Stock Exchange 4% Deb. ’81......... 102 104 
Crt. 100 [Submarine Cablee Trust... sevess| 99 201 
10 | 1 |Trust and Agency of Australasia, Lj 8 3} 
10 | 10] Do 5X pref. Shares ..........0:00+0- 12 13 
10; 8] Do GP bicceliiscecdidsenviccesecs ies 1¢} 114 
10/10! Do 7 
20 | 6 \Trust & Loan Company ofCanada...| 3 4 
1 SO 1: hoot 2. 2 
15 = United Discount Corp., Limited ... 

100 | 00 |United States Mortgage ¢ 6 im mee. 101 108 
a ’ 30 ‘Van Diemen’ s Land . 28 32 





= EE 


CANALS AND DOCKS. 








20 | 20 |Alexandra(Nwprt. &.Wis)Dist Rls, Je 17 





Stk. |100 |Birmingham Canal.. ALS 117 
Stk./100 |East and West India Dock NOs v4 
Stk./100 Do 4 % Debenture Stock... a dilsiitee ‘108 110 
100 /100 |Francis Canal, Hung., 6 % Ist Pref.| .. 

= = rend 2 Junction m Canal Bieta ikii soiia 106 109 
Stk./100 |Hull Dock.. Allbibcnesiis inliasicdiapieeesascotsse a] 65 68 
- 100} Do 4 % Debenture Stock .. 102 105 
Sth ODT BO M86 er) a 1104 107 
= 100 |Landon and St Katharine Dock......| 52 54 
oe 100 | Do Debenture Stock, 4 Tivckgwastteens ;.|108 110 
8 100 | Do 4} ¥ Preferential nbcukded contour 110 213 
tk./100 | Do 44 % New Preference .. veo 3 
Stk./100 |Millwall Dock .. seco] 85 88 
= 100 | Do 5 % Perpetual Preference ......114 217 
ae 100} Do5 % —_ Debenture ......126 129 
St +100 Regent's Cana),City and Docks Rail] 90 93 
Hee 100 Southampton Dock  .....0....esces000s 62 57 
= 100 | Do 4}% Debenture Stock... ../109 111 
4 20 |Suez Canal Shares ......................., 77 «773 
oe ‘85t| Do Arrear Obligations ............... id <a 

-/°00 [Surrey Commercial Dook............... 156 159 
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GAS, 

10 | 16 

OP Be PBEM Fe A chucics dacs cciinstareoccheencibes 2 14 
20 | 20 |Bahia, I ee 22 28 
20 | 20| Do 10 % Preference, Limited ..... on 

56} 5 ey" SAE sebhchencude caetateinon 6 

eR i I I a a bias a 5. 
Stk. 100 Brentford Consolidated ..............,197 20} 
Stk./100 | Do 5 % Preference ........ .... 0. 00 | see oe 
20 | 20 |British ...... a aiiiagien sleinabinaasiiasanics 42 44 
10 | 10 |Buenos Ayres, New, Limited ......... 124 ‘3 
20 | 20 |Cagliari Gas and Water, Limited...| 22 23 
Stk./100 |Commercial .............cccccccesceseeeeee 248 257 
Stk.|100 | Do New Stock.. ssecd' on EE 
Stk. '100 Do 44 % Debenture Stock ........./112 217 
20 | 20 |Continental Union, Limited ......... 344 35: 
20 | 14 Do New, 1869 & 1872 ous ecoct oe 

20| 20} Do7% , Preference ... / 

10 | 10 European, Limited 204 21 
As Beas ME a sentiealinisesethasassenssibsaninn 144 15 
10| 5] Do New.. 10 i 


Stk.|100 |Gas Light and Coke A, Ordinary .. ‘}219 222 











Stk.'100 | Bo B, 4% Maximum ............+..., 80 3 
Stk. 100 Do Cc, 10 % Preferential......... 230 235 
Stk. /100 Do D, 10% om quaecesneeavens 230 235 
Stk.100| DoE,10% — |230 °35 
Stk.|100 | Do F, 5 , _ ./107 211 
Stk.100 | DoG, 74 % re 155 ‘60 
Stk./100 | Do H, 7 % Maximum.................. 145 ‘50 
Stk./100 Do J, 10 % Preference ...............|228 233 
Stk.100 | Do4, % Debenture Stock............ 107 210 
Stk.|100 | Do 44 % Bae re 1114 117 
Stk.'100 | Doé Maa hc. an Bs eedeiaeiinan 1187 162 
10 | 10 |Hong Kong and China .. ce a aS 
~~ ~ “ ria] Continental.................... 1/200 204 
alta & Mediterranean, Limited.. 3, 33 
3h 24 iedliten Limited ......... 13 2 
100 [100 Metropol. of Melbourne 6 ¥ ‘Deben.| ... .. 
100 |100 | Do5 % Debentures .................. 101 103 
20 | 20 |Monte Video, Limited --| 17% 183 
5 | 5 |Oriental, Limited aa ee 
5 | 43/ Do New. aheddSasteacacs Sede evade e3 
5 1 Do New, 1879 Seetch nde cclisednpncnbensote io: :3 
5 | 5 |Ottoman, Limited . nebecpipatececel Sa 
10 | 10 |Para, Limited ............ccccccecscscoses 435: 
20 | 20 |Rio de Janeiro, Limited . coseee] SS 2B 
10 | 10 [San Paulo .........--seessrercessersneserees 12} 13} 
Stk./100 |South eer DA cenetesicinaneine 265 270 
Stk.1100 | DoB 215 220 
Stk./100 | Do Perpetual 6 ‘% Debent. ‘Stock 126 129 
5 5 |Tottenham & Edmonton Gas Light 
} and Ceke Original .................. 94 10} 
10 | 10 Do New Ordinary  ...........:sesseeee eee tee 
WATERWORKS, 
20 | 20 Antwerp, Limited ............ccccesseeeee 116 2% 
Stk./100 Chelsea, Ordinary ..... esos [177 182 
20 | 20 City of St. Petersburg, L ‘Limited ...| 7 1} 
10 | 10 Coine Vaiiey. ‘ a or 
Stk.|100 East London. Ris abauibeciivesrctecteepenmaeoel 177 182 
60 | 50 \Grand Junction Maximum 10 % .../10) : 
TROUT TOE wis sccehccsieteaatedapickereneacdeaset j240 250 
10 | 7 |Kimberley, Limited ................... 23 33 
100 |100 |Lambeth Maximum 10 *. shpincivbutiin 177 282 
100 |100| Do 7} % Nos. 4,001 to 7,662 =a 
100 \100 12, 987 BO BAIS sovicccccdtccctosciers 164 169 
Stk./100 | Do4 % Debenture Stock ............ /121 114 
100 |100 [New River, New asasenaneeneseonen TORE 325 
Stk.'100 | Do 4 % Debenture Stock ..........+./I1L 114 
Stk.|100 | Do Debenture Stock B ............... 31 114 
20 | 20 (Odessa, Limited, A6% Preferred... 5 6 
SE GUT DO BB 5 cesdsckc cee oss divechaviomsceommnas Lge 8 


20 | 20 Shanghai, Limited . at ink 24-90 
Stk.|100 ‘Southwark and Vauxhall, “Ordinary|175 80 





10 | 2| Do New Ordinary ......-cccsssssessec | 3 7 
Stk. 100 West Middlesex sseaccasasosensasosceceeese '230 235 
SHIPPING. 





B18 | \African Steam Ship. ........... 





} 
| 

18 15 |Amazon Steam Navigation yb | 

20 | 14 \Castle Mail Packets, Limited 

20 10 — Steam Shipping, Limited .. | - i 
GO | 20 | De rerecsrccccscecce ccvenecerssnconecsenceee] 

15 | 15 General Steam Navigation ............| 134 14 
10 | 10 | Dod &% Preference ........eeereeeee| LO 10 
10 | 10. | Do 5 %, 1877 ...ceeeececeesserencneeeeeees 10 104 | 

24} 2}|London Steam Boat, Limited .. wpe oe | 
Stk.|100 | Do 5 % Preference Stock ...... es.) ss. + 
10 | 10 Mercantile Steam Ship, Limited “tol 9 9) 

5 | 65 |Merchant Shipping, Limited ......... |} 23 3 
10 | 10 [National Steam Ship, Limited ....... is ¢ 
10 5 |New Zealand Shipping, Lim.......... | 3h 4) 
10 8 jOrient Steam Navigation .. jan ae et 
50 | 60 'Peninsular and Oriental Steam ......| --| 69 60 
60 | 20 0 | Bik Os, TOIT oa cas viens oon edn ansncsnns 92 23 
10 | 9 |Royal Exchange Shipping, Limited| 4 alt 
100 | 60 |Royal Mail Steam ..........+.ss:sesee0e 49 50 
10 | 10 |Shaw, Savill, and Albion, Lim....... | ares ate 
20 | 20 |Union Steam Ship, Limited ............ 32} 23} 
BB 1.20.) DO NOW .cecerssecnccooenssnecrsaseenerners | 4h 34 


10 | 10° [Union Steam Ship of New Zealand ll 12 


TEA AND COFFEE. 








$0 , 20 |Assam Tea .. nena ay 
20 | 20 [British Indian Tea, Limited wn...) 8 4 
20 | 20 |Darjeeling Tea, Limited ............++ 23 25 
10 10 |Eastern Assam, Limited .............. 2 
10 10 |Hunasgeria Coffee, Limited .......... + 

20 20 \Jorehaut Tea, Limited .. Nanseciet OS: OB 
10 | 10 |Lanka Plantations, Limited .......... 54 6 
10 10 |Lebong Tea, Limited .. ee 10 ll 
10 | 10 |Luckim re Tea Co. of Assam, L.| 4 6 | 
4 2} Moyar ‘ee, Limited, ae: aichiicont a 2) 
10 | 10 |Ouvah Coffee, Limited . 3 4 
10 10 |Upper Assam Tea, Limited .. reese $1 














1075 





BRITISH MINES, 





4 
1| 
1 


4 





| Paid. 


} 

| 
's/l9/o 
| 4 

18/ 

. TA1/0 
| 24/6 | 
| 15/ 
. (Too 


. |10/12/4' South Wheal Frances... | 
= ig FEIN Gacctase ccene: thkeons | 


~ | 7 


|30/10/6|West Wheal Seton 
-. | 8/96 
. “pata ae Grenville ......... 


Name. 
Deealiiias 
{Devon Great Consols, L | 3 
(East Caradon ............ 4 - 
j\East Lovell... ............... an sie 
|Great Laxey, Limited...; 9 10 
(Hin n Dwns Gime tat as... 
‘Marke e Valley ‘ 
Prince of Wales ........ 
‘South Caradon, L mited 
Seuth Condurrow ...... | 





“315 mt 
re 


Van, Limited............... 
\West Bassett ............... j 


|Wheal Bassett ... ... “| 


age errgg,' ons 


at F&O 








COLONIAL AND FOREIGN MINES. 


ns a 
SaanSeS ™ tore 


oF et ee ORONO Oe et et 


ae 


8 
3 
3 
— 
roo mee 


~ 
°o 


a 
i 


Se DOM 


: 
: 


roe wt et B or es ad 


~z 


ne 
oc FrSoSo BO FY KO, eM eee 6olOlOU Mee Eon OM ee oo Oo m oO 


a 


—s 


one} 
1 


1 
1 


em =~ B ee mm 


i |Tocopula Copper, Lim. 0 


|Akankoo Gold Min., »Lim., % & 
|Alamillos, Limited .. 18 13 


1 {| |Almada & Tirito Consoi.| 


| Silver Mining, Lim | % 


10/Anglo-African Diam., L | 1 i 


|Asia Minor, Limited . 


Australian Seeteanioanenniees a 2 
(BroadwayGoldMin.,Lm.| 1 1 
(Canadian Copper, &e.L. i 


r, — 43 45 
Sep sotad Bisbe sao, eal 


Dentdanenteeaaie Bal oss 
(Chile Gold Mining Lim. 
\Chontales, Limited ... t 
\Colar Gold Minin 
\Colorado United, 6, 
\Cootacovil Gold Min. L. 
‘Copiapo, Limited ......,; 23 2 
\Devala Moyar Gold, L...| i 
'Devala Provid. Gold, Biel) ben! 
\Devalah Central Gold| 

Mines, Limited...... ee wee 
|Eberhardt, Limited, Ord.. 2% 3} 
|Exchequer Gold and 
Silver Mining, Lim.| .. ... 

\Fortuna, Limited......... 23 8} 

\Frontino and Boiivia| 

Gold, Limited . § i 
General Mining Associa-. 

tion, Limited......... 
\HooverHillGoldMng., L. 
\Indian Consol. Gold, Lin. 
Indian Glenrock Gold, 
Mining, Limited . 

I. X. L. Gold and Silver| 
Mining, Limited . 
Kapanga Gold Mn .Lm.| 
Kimberley Nth Bick.Dm| 
Lake Superior Native} 

Copper, Limited ...| 
La Plata Mining and, 

Smelting Limited.. 
Linares, Limited ..... 
London and California, 

~~ inicenunbgaties : 
Mason and Barry, Lim. | 1 

Do to Bearer............ 
MysoreGold Mining, | 
Mysore Reef Gold Min.,| 

Limited . 
New Emma Silver Min- 
ing, Limited ............ 
Nouveau Monde Gold... 

SO DROID: nctiinthadiatiniyn 

Ooregum Gold Mining! 

of India, Limited...| ... .. 
Panulcillo Copper, Lim. ay 4 
Pestarena United Gold, 

Limited ... x # 
Pontgibaud Siiver Lead| 

Mining & Smelting 6 8 
Port Phillip, & Colonial) 

Gold Mining, Limited) 0 : 
Potosi Gold Mining, L.|) .. ... 
Rhodes Reef Gol 

Mining, Limited .. 
|Richmond Consolidated 

Mining, Limited . $3 34 
Rio Tinto, Lim., Mort- 

gage Bonds, 1880 ... 100 .€2 

Do do to Bearer ...... sad 

Do Shares Registered ... 

Do to Bearer ............ 

Rossa Grande, Limited, . on 
Ruby and Dunderberg) 
Consoltd.Mining,L.. § } 
—— Cruz Sulphur and 
Copper, Limited . 
Scottish Australian, L 
Do New ...... 
Sierra Buttes Gold. a. 
Do Plumas Eureka... 
\Silver Peak, Mining, L... 
\South - East Wynaad, 
Estates&Gold L ... ... «+ 
St John del Rey, Lim | 05 75 
Tambracherry Estates& 
WynaadGold L ... 3 
Tharsis Sulphur, and} 
Copper, Limited ...... 6} 


jf 
12 23 


Sree: 


a a 

oe a oe: 
te 

7 


tS 


©. 
we 


me 


“ e! 
wie 


7 
: oo! 


| 
; 

«! 
; 


mest: 
> her Be ee 

cd 

- 


> 
ewe = 





Tolima &. A Shares.. 3 
iUnited Mexican, Lim... 2 
Wentworth Gold Min., = 3 
Wynaad Perseverance, 
Estate & Mining, L ' ... 
Yorke Peninsula, % 
Do Preference .. ...+»/ 


*? ees! 


4 
« 





Bit AOS EE Nil ag 
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Sen ee ee 
EO NT Le «ie Nanas 


oo 
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tion. Sold by,Chemists. Have it in your Houses, 
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OFFICIAL RAILWAY TRAFFIC RETURNS, 
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x 
Capital | — Cost a 5 Aggregate os. 

p : SEF eee a So Receipts of Halt. | Miles Open 
Exp’nded, fino i Work- Interest, | 1.4 lend | 1st XN of Railway. z Es & s 2 + per BS E ee % 
exieneed “ne | peosen,| ond” |Hit-|HIE Eft. Ta | Bg 88S at ES | Mile 23) 3 See 
Lines. | | | of | of | o' g 5 et = = i 

Jo ‘axes, | Prefer- ; o.5 S 5 
| ceipte. & Duty.) ences er | | E j aS | @ a S| 1984. 1883 | 1884. | 1833, 
| ———=-— no “lel wie) : £ £\2£ s 1: 2 | CU 

6. 1.824 8 8 A Shae 1s84.| £ : | ae T | 

o| 17,602, 11,084 4 | 4 | 4 ‘Belfast and County Down! Aug26} i,1°6 355; 1,462; 1,206, 14,910) 241 85} 11,505 11060 65 
1,582 508 72°606 50,546) 29,343 4 | 4 | 3} Belfast & Nrthn. Counties; 26 3,253, 1406] 4,659, 4,503} 13, 88} 70 st al 136 | 
88,138,79611,467,523 702,448) 512,916 4 | 5 | 4 (*Caledonian ............0000 24) 25,947) 87,286) 3,234) 6,635| 50,050} 85100 | 256,142) ei. 207) 7724. HS, 

a. tie a | o08?d ines [CRMEMIBR» eveecrecerse: oeseceons 2, ees 1m oe 1s rr vi laot 33,944) 33,676 180} i | 

24 | 130,008} 91,407 7) | 6h | 4) Furness 2... ccseceenceeses | 7119) 9,768, , 76,778 90107) 1: dt | 
10,460,970 564206 278-6871 159,406 54 | 5: a *Glasgow & Sth.-Western| 23) 12,829, 13,699) 26,528, 26,060/ 82, 81/110} 103°521 108965 on -” | 
$5,062,402/1,827,225 957,866, 674,102, $ | 3h |mil Great Eastern ........cs.000 24 44,012) 17,917) 63,772) 60,613) 40,130; 72 88 { 575,106 530,273) 9654 gon 
33,688,595 1,919,534 1,062,231| 675,432, 4 | 6 | 3} Great Northern...............| 24) 35,108... | 74,719, 75,903) 86,720; 86/2114] 644,685 552/394) 931°) gor 
6,084,477, 334,290 163,434) 78,287) 3 | 54 44 Great Northern (Ireland)  22| 7,706, 5,202} 12,903, 12,578) 13, S1)i153) 167,201) laa ise) 467 | Boe 
4,884,863, 151,931) 81,271} 69,8271 nil. ‘nil. ‘nil. *Great North of Scotland) 23) 8,881) 4,203, 7,884) 7,477 16,400 M152 25178) 280 999 | 
7,569,986 384,488 27} 50,199 44 | 5 | 5 |Gt. Southrn.& Westrn.(L)} 22| 8,566 6,609) 15,174, 15,423/ 17,000) 83/115}) 12738, 126284 4741 oy 
69,323,587) 1,053,988 1,970,867|1,446,481 5} | 7} | 5} Great Western ............... 24; 85,640, 77,923 163,563, 168,542) 80,810) 71/136}) 1,320,480, 1,349,855 /2,256 2.94 | 
86,653,467 945,920 1,097,852| "605,413 4$ | 6 4 |Lancashire & Yorkshire] 24) 38,673, 42611) 81,284) 85,581| 74,650) 161/114 | 632,609 61335,52~) "496). "40g | 
89,984,586 5,362,162 2,721,342)1,346,442 7 | 8 7 London & North-Western) 24) 97,330, 113,710, 211,040, 217,803) 61,820, 121 1644) 1,725,110, 1,752,745) 1,783} 1,771) 
22,764, 360/1,126,899 532,465) $83,054 2} | 6, 2 Lon., Brightn., & S. 25) 37,463, 9,609) 47,072) 47,995] 52,7 109)114 | 397,011) 403,993) 1455 | ‘439 
24,262,409| "668,925 333,226) 301,117 “| | 7 | 4} London & South-Western| 24) 42,715, 17680) 60,295, 60,957| 81, 7o}:2t4| 491,487 438:050' 798}, oct | 
24,731,522 1,516,230 838,693; 340,901 nil. | nil. nil London,Chatham,& Dove 24) 24,904) 5,140) 30,044; 29,669 159, 100, 195; } 240,822 240,244! isef 156 
1,060,399| "73,412 34,694) 7,717 3 | 8 ss {Lon., Tilbury, & Southend| 24 3,718) 915 4,633, 4,111) 24,420; 94/143 | 36,421, 83,760, 49) 45] | 
25,852,093 1,017,834 486,870, 467,151 1 | 4} | 1} \Man., Sheffield, & Lincoln.) 27) 10,886, ... 40,567, 42,0°5) 87,400 127, 76 | 825,839, 324,502 2903. 990 

844,507,” 69,643 28,339' 1,70111 (10 10 (Maryport and Carlisle...... 24) 583, 1,666, 2249 2,524) 20,490) .., liso 1/515, 20,077) 41h 4} 

10,369,045! 296,139) 111,246) 110,246 5 | 5 5 \Metropolitan ......ccesssese) 28) oe | w= | 11,264) 11,881) 647,000, 610}116)) 6,943, 96,543) 1 
6,692,308 176,475 81,718' 101,469 § nil. nil. Metropolitan District ...... 24) a aaa 6,902, 6,622) 580,000; 540) es) 62,299 = 60,061; 12} = 19! 
71,275,400 8,724,731 1,953,474/1,048,359 54 | 6} 4 Midland seisiccsvnsvseserees] 24) 53,685, 83,036) 142,621) 160,038) 67,600, 115/182}) 1,160,458 1,201,412 1,263 1,980, 
4,601,444, 249,213 '142,918| | 62,882 3 | 3} Midland Gt. Western (L)} 25| 3,633; 4,306] 7,939, 7,763) 12,480, 215/ 82) " 60,053" 63,031, "370 | “gro 
$2,146,310 1,305,937 621,244/ 545,583 2} | 3} *North British ............00 24| 24,587, 81,742| 56,320| 58/521) 82,860| 57)100}) 225,782 235 ,302| 9e4 84) 
56,798,959 3,534,603 1,795,323, 758,822 74 | 8} 7} North-Kastern ............... 23) 57,023, ... | 189,102, 148,330, 87, 90}1614) 1,048,369, 1,137/436 1.538 1.519 
8,906,027) 214,930 122,252 49,408 it | 74 7% North London ............... 24; 5,235. ou) 7,893, crane! 825,700, - 1673) Ba 67,025! 12) 19 | 
{N rdshire — Rail. CORE tpt das 2) 
raze sagt togan) anions at | ay {® goes’ gy) in) Gr) naam 1s) || a 00009 ee) 
1,824,724 79,053 36,920 29,66812 10 10 ‘Rhymney ooo. ecccccee] Blow | 2,610) 3,080, 20,760)... |170 | 23,160 © 24,871) 63 633 
21,922,491 1,167,389 535,898 813,143 3, 7 8 South-Eastern .............. 23| 32,989, ... | 44,803, 46,589) 67,780, 111)122 | 849,628, 872,010, 885) gga" 
695,040, "$56,647 177,188! 66,18218 [17 18 Taff Vale..cccccccccccccscseses] £3] ove we | 14,666! 16,003) 81,400) ... |2873) ~ | 96] @6 | 
2,006,357 88,881 45,883) 40,846 nil. 2 nil. Waterford and Limerick)... am | Kat | ire | 15,140 | te Wass w | MK aa | 
} i j | 
. 
HEFFIELD CORPORATION | BRAND and 00.'8 OWN SAUCE, DEN TS , NEW ILLUSTRAT2D 
| 


THREE AND A-HALF PER CENT. 
REDEEMABLE STOCK. 
Minimum Price, £100 per cent. 

The Corpcration of Sheffield are  reveiving 
TENDERS tor the above Stock. Prospectuses and 
further information will be supplied by 

BENJAMIN JONES, Registrar. 


Bridge street, Sheffield. 
rr Y 7 
THE MERSEY DOCKS AND 
HARBOUR BOARD are pr pared to issue 
PERPETUAL ANNUITIES, haviog the effect of 
Permanent Stock, and also to receive LOANS OF 
MONEY on the # eurity of their Bonds, for varous 
perions, aut the option of the lenders. For particulers 
apply to the Treasu-er, Dock Office, Liverpoul.—By 
order of the Board. 
EDWARD GITTINS, Secretary. 
7 r 
LON DON AND ST. KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to receive application 
fcr a limited amount of New 44 per Cent. Preference 
Stock, to be issued under the authority ofthe Lendon 
aud St. Katharine Docks Act, 1832. 

Particulars my be obtained on application to the 
London and St. Katharine Docks House, 109 Leaden- 
hall street. By Order, 

H, J. MORGAN, Secretary. 

Dock House, 109 Leadenhall s ., 

15th Mar, 1884 


(PHIRTY POUNDS WILL BE 

paid to a solicitor, or o:her agent, for procuring 
a LOAN of £6,000, being the unenbscribed ba'ance of 
Stock issued by a large Corporation. Pr ce: war, 
somes 34 per cent.—A-idress “ Loan,”? Lvon m it 
office. 


7 

(ity OF ADELAIDE LOAN.— 

Notice is hereby given that the ' OU 2NS8 of 
the above 10a”, dua lst September, 1984, wil be 
PAIDonand aiter that date at the office of the 
Alliance Bank, \imiced, Bartholomew lane, E.%. 
C»mpons muet bel ft three c ear days for examiua ion 
before parr @at 


iv - . 

(ity OF LONDON, BETWEEN 

Lombard-street and Cornhill.—The Worship‘u' 
Company of Saiters are PREPARED TO L&T the 
valuable Building Site, No.19 B.rchia lene (adj in- 
ing No. 6) and62 Lombard street), with a froutage 
of about 33 ft., and extreme depth of abou: 49 f .,on 
a lease ‘or 80 years, from Michaelmas, 1584.—Four 
plans, particulars,and conditions, apply personally 


to the Company’s Surveyor, Henry Dawson, Archi- 
tert, 4 Pinshore Pavemant, KE 1, 


Ex LUN.—THE UNDERSIGNED 

are prepared to negociate the PURCHASE and 
undertake the AGENCY of COFFEE and TKA 
PROPERTIES ; t> make tke necessary adva.ces for 
upkeep, and dispose of the crops either ia Ceylon cr 
London. ‘their senior partner, now in &ngland, may 
be consulied by appointment.—Addre-s to LD. Skrine, 
Czloot Grange, near Reading. London Agents, 


Messrs Dickinson, Akroyd, and Co., 30 Eastcheap, 
E.0.—SKRINE. FORT, and (0. Co'omho. Cevion. 
EE ~~. 


REMARKABLE. VERY 


REMARKABLE INDEED are the effects of 
LAMPLOUGH’s PYRETIC SALINE in Preventing 
and Curing Small Pox, Fevers, and Skin Diseases. 
Excellent, refreshing, and invigorating to the constitu- 


j 
| 
| 





SOUPS, PRESERVED PROVISIONS 
POTTED MEATS, 

ESSENCE of BEEF, BEEF TEA 
TURTLE SOUP, and JELLY, and 
for INVALIDS 
CAUTION: BEWARE OF IMITATIONS. 





SoLz ADDRESS :— 


1l LITTLE STANHOPE STREET, 


Bias cs 
ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON. 


LADY’S DRESS BASKETS 
NEW DRESSING BAGS. 
DES PATCH BOXEs. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE 





ALLEN’S NEW _—sC— PRIZE MEDALS 
DRESSING BAG. For General Excellence. 
SILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or a Unequalled 
in brilliancy. Samples, tariffs, estimates on 


inne 
THE PATENT SILVERING COMPANY (Limited) 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 

10 and 12 Lower Kennington lane, op. 


PENINSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 
Under CONTRACT fer HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &. 


Repucep Rates or Passage Monsy. 
Spectat Return Tickers, 


De} Fortnightly) for— 
CALC A, MADBAS = +5 From Gravesend, 
CEYLON } 





Wednesday, 12.30 p.m, 

CHINA, STRAITS, JAPAN ) From Brindisi, Monday 
SYDNEY, MELBOURNE, | »)) rom Gravesend, 

ADELAIDE, From Brindisi, Menday 
BOMBAY, EGYPT, ADEN 

GIBRALTAR, MALTA, *} Every Wednesday. 
MEDITERRANEAN, EGYPT, ) Every fourth Wednes- 

and BOMBaY, day. 
Otfices—122 E.C., and 25 


hall 
street, London, 8.W. ; 
e Ni 


street, Cockspur 
24 Rue Le ier, Paris; 
wtie Mace _— 


CATALOGUE cf HIGH CLASS | 
WATCHFS and CLOCKS at | 
REDUCED PRIOES, sent Post | 
Frev on application to» E. DENT 
aud CO , Makers to the Queen, 61 


AND 
StRAND, LONDON, W.v., or 35 
CLOCKS. ROYAL EXUHANGE, EC. 5 


Sailing lancsnis ties n issn, 
, 7v y 
SHIRTS.—F ORD S EUREKA 
SHIRTS.—Great improevments have been made 
in the manufacture of Ford’s Eureka Shirts. Six for 
303, 40s, 458, sent by parcels post free. Illustrated 
self-measure free by post.—R. FORD & CO., 41 Poultry. 


A GIDIUS.—THE ONLY 


FLANNEL SHIRTS that never shrink in wash- 
ing. Made in mixed colours, greys, drabs, browns, &., 
13s 6d ; three for 39s 6d, by — post.—-To be had 
only of R. FORD & CO., 41 Poultry, London. 


ASSOCIATION 


POR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD. 


OBJECT. 

The promotion of stability of values by establishirg 
the free coinage of silver, and its use as money under | 
the same contition as gol’. The advocating and 
furthering an International Agreement to effect such | 

nds, 


WATCHES 





PRESIDENT. VicE-PRESIDENT. | 
HENRY HUCKS GIBBS. H. R. GRENFELL. 
SECRETARY. 
G. J. FRASER, 34 Leadenhall street, EC. 
Honorary CORRESPONDING SECRETARIES. 


Liverpool — Josgru Car- | Birmingham — FReDERICK | 


TER RspIsH. Asn, J. P. TURNER 
Manchester—Ropert Bar- | Bradford —Joun M. M'La- 
¥. REN 1} 





CLAY. 
Glasgow—Wu. Ewine 


PUNVILLE'’S OLD IRISH 


WHISKY is recommended by the Medical | 


dy. They 
Profession in preference to French Brandy world. 


hold the stock of Whisky in the | 
Awarded Medal at every Exhibition at whic 
exhibited. Supplied in casks and cases fee bens | 
use and ex i uotations on application © | 


portatien. Q a 
DUNVILLE and CO. (Limited), Royal Irish Distil | 
ie Belfast, or at their London Offices, 4 Beaufo 1 
duildings, Strand, W.C. 


———e i! 


= 
ISLAY WHISKY. | 
W. & J. MUTTER, | 





Bowmore Distillery, Islay. 
Counting House—41 Ann strect (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 


47 Mark lane, 
London, E.C. 


—_—e 
— 


AN IMPORTANT FACT! 
G10) AND UPWARDS CARE, 


; :ocks and | 

invested in Options on 8:0¢ | 

Shares fe . cin boone pr fits in a ~ Bese 

Non-liability system. Full details in Expla en 

Book sent free. Addrese, George Erens 5 j 
Co., Stock Brokers, Gresham House, mdon, Us 


————— 








